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THE EFFECT OF THE WAR ON THE MONEY 
MARKET. 

Oe effect of the war and of the excitement on the Stock 
ne consequent on it will be tkat the dealing in 
ae stocks will be rendered more healthy. A great num- 

t of new loans have lately been introduced into our money 
a and all have been received with a certain amount of 
a lic approbation. But all the stock represented by these 
=e has not yet sunk down to the public ; some part—in 
5 gas a very large part—still remains in the hands of 
Fear tors in London, and is held by means of money bor- 
‘aie in various ways. A considerable part of this 
rahi? qt mow gradually be called in. After the 
 eiuaate of last week, and the impossibility of 
- ing margins, the lenders do not like their security. 
“ome borrowers are already in difficulties; more may be 
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expected to be so; and a larger number still will, after ‘late | 
events, only pay back the advauces made to them on #tich | 
terms as will leave them with very little, if anything.;' A | 
considerable sum of money borrowed for foreign stock trpns- 
actions will, we believe, soon be called in, and as this ‘will 
come back to Lombard street it will tend to reduce the fate | 
of discount on ordinary mercantile securities. In the course 
of the same process a certain amount of inferior brokers ind } 
dealers will be weeded from the Stock Exchange, and ‘this | 
will ba pure gain. i 
The next monetary effect of war will be to bring capitgl to 
this country for investment. Such has always en 
the effect of recent troubles on the continent. Eng vad | 
as a rule, and especially in this case, stands aloof, is alt at | 
present involved in the coming hostilities, and can ply 
be so in a remote manner. In consequence the timid moxey, 
so to say—the money of apprehensive and careful persons.—is | 
likely to be sent, at least for a time, to England, andithis 
importation will for a time send down the rate of interest | 
with us. vi 
But if the war should be ‘prolonged, then a wholly | 
different set of causes will begin to operate. oth 
France and Prussia will become borrowers in the mbaey | 
market, and borrowers upon the largest scale. And this! will | 
revolutionise the Stock Exchanges of Europe. Insteaji of | 
lending to the countries outside the line of full civilisatiqn— | 
to countries, in many cases, of very questionable credit,-—jhey | 
will be lending to the central Powers of the world, whe are | 
: $, 9 | 
“good for” any amount of money, and who will, “ at a rate,” | 
be able to borrow almost any sum they please. :They | 
will be able therefore to subtract from the ordinary digc»int 
market an enormous sum, and the effect of this {will | 
probably be to raise the rate of discount. Against ‘this | 
it is true we must set the capital set free by decreased tade 
and the capital that remains uninvested owing to suspended 
new trade which would have been begun but for the war, put 
which, owing to uncertainty engendered by the war, renyains 
idle, and this will of course be considerable. Now tliat a 
first-class war has broken out, the first effect we may broadly 
say will be to reduce the value of money by sending foreign 
capital here for security; and the second effect will kg to | 
raise the value by bringing into the market two imm!=nse | 
borrowing nations, and at their respective times all other fqrces 
brought on by the war may be expected to be secondary to 


these two. 
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THE DECLARATION OF WAR BY FRANCE. | 
Tue declaration of war by France against Prussia is o1je of | 


those awful events which bring comment to a stand, and | 
which of themselves make an impression far deeper jand | 
greater than anything which can be said about them. {his | 
time last week almost all the best judges in Europe would | 
have considered such an event impossible. It was badengugh | 
that France should say that the accession of a very distant | 
relative of the King of Prussia to thethrone of Spain wonkd be | 
esteemed by her a casus belli ; it was worse in her to volunteer | 
this in an offensive way before any occasion required it, anjd so | 
as if possible to cause a quarrel; it was yet worsein F’rance | 
when Prince Leopold resigned his candidature to “ avk for | 
“more,” and want stipulations for the future which were | 
inconsistent with the dignity of Prussia and which were | 
meant to be refused ; it was yet worse to make these further | 
offensive demands in an unprecedently offensive manner | 
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on the King of Prussia in a public place; but worse 

than all is the sadden declaration of war which implies 
i) a“ foregone conclusion,” and shows that, whatever may be said, 
| the momentary candidature of the Hohenzollern Prince was 
'| but a pretext, that the Emperor meant from the beginning to 
:| fight Prussia, and meant nothing in the least else. 
| —-'™> account for such conduct we have to abandon all recent 
| ideas of the French Emperor, and forget our experience of him 
|| as an important statesman and as for years one of the conser- 
| vators and guardians of the peace of Europe. We must recur 
| to the times following the coup d'etat when Louis Napoleon 

was regarded as a gambler anda desperado capable of planning 
| any misdeed and of committing any crime,—as a man who 
| might invade any country without notice, and who would not 
| want even a decent pretext for a war he thought convenient to 
himself or France. For years we have held other opinions of 
| the French Emperor, and*have thought that these old un- 
| favourable ones were fears,and fictions. But nothing in them 
is worse than what he bas now done. The most desperate 
act of a midnight conspirator is not morally worse than a 
\breach of the peace of Europe in this manner on a sudden, 
and with no object which anyone can state. 
| When indeed the French proclamation of war reaches us 


we shall have the decent drapery in which the Emperor 
But use what words he may, the 


N clothes his policy. 
momentary pretext can only come to this—that what is called 
a “relative” of the King of Prussia, that is, a German 
Prince, who has a common ancestor with the King before the 
year 1200,—should for a moment have been a candidate for 
the Spanish Crown, and that the King of Prussia will not 
promise that he never shall be so again. But what 
two nations are ever to be at peace if shadows like 
these are to cause war? England or Prussia might 
have attacked France on the first beginning of a Bonaparte 
Empire, on the ground of the probable injury to European 
equilibrium and its inconsistency with the Vienna treaties, 
upon far more plausible reasons. A Bonaparte at the Tuile- 
ries was much more of a nienace to Europe than a Hohen- 
zollern at Madrid is of a menace to France. And the 
Hohenzollern is not even at Madrid—on the contrary, says he 
won't go there; and all the complaint is that Prussia will 
not say that if he changes his mind he shall not be let go 
| there. A pretext for a great war so little specious and so 
evanescent was hardly ever seen. 


Of course the real reasons are very different. The onlyrational 
motives for war are two—one national, and the other personal. 
It is said (and is we fear true) that war is popular in Paris, be- 
.| cause Prussia isgrown suddenly great, and because France hasless 

| prestige and is less thought of since she had so large a neigh- 
|bour. But what is more infamous than to declare that the 
| more prosperous and strong another State, the more bound we 
are to attackit at once? Thesamesort of doctrine might be urged 


| in England. No doubtthe immense growth of the United States 

| does in some degree diminish the exclusive weight of England. 

| The present French Ambassador at Washington says that “the 

| “ nations of the past were France and England, but that the 

| “ nations of the future are America and Germany,” And on 
that showing, England has as much aright to attack America 
as France to invade Germany. We are glad the United States 
are great, and similarly France ought to be glad that Prussia 
is powerful as well as herself. 


But perhaps in the obscure mind of the Emperor the per- 
sonal fate of his dynasty has precedence over the national 
prosperity of France. Because many soldiers voted against him 
at the plebescite he may wish to divert them, and to make him- 
self popular by an immense war. The new Parliamentary 
Goverament to which he is bound is not probably very agree- 
able, and to get rid of it he wishes to turn men’s thoughts 
elsewhere, and nothing so much as war changes the 
current of all ideas and all thoughts. But this is but 
saying that the French and the Prussians are to be killed for 
“« diversion’s sake.” We seem not to be speaking of this age 
or of any civilised age, but of some barbarous period, when 
we discuss the killing of multitudes to please soldiers or to 
keep a dynasty upon the throne. 

Nothing that can be said is adequate to the meaning of 
this most awful and painful event, and it is most melancholy 
that with all our boasts of civilisation, and after so 
centuries of Christianity, so great a crime (for it is no less) 
should be possible in the world. 


THE DEPRECIATION ye DURING THE 
P e 

Vanrovs estimates are sometimes made as to the amount of 
the depreciation of property caused by a panic like that which 
has been witnessed on the exchanges during the last ten days. 
To get somewhat more closely to the fact we have thought 
it best to ertain precisely from the actual quotations the 
fall in a given time in the case of each stock, and caleulate 
the depreciation. The result we believe will be found more 
astonishing than even the boldest of the rough estimates that 
have been put forward, The dates we have taken are 
Monday, the 4th of July, the day before the panic, ang 
Tuesday, the 12th of July, the day after the black Monday 
when the climax of loss was reached, and it will be understood 
that we are thus stating the depreciation established at a 
certain stage of the panic and not the extreme depreciation, 
taking the lowest point touched. In only one instance, that 
of French rentes, have we even taken the lowest quotation on 
the last day mentioned. The effect on the under-mentioned 
Government stocks was as follows :— 

Statement of the Depreciation in the UNDERMENTIONED Foreign 


Srocks and Suangs between Monday, July 4, and Tuesday, July 12, 
1870 :— 


— 


Italians 
Spanish 
Turks (5's) 
Egyptian 


SS Ot GO 


o 


300,000 
35,000 
1,500,000 


toe FF Co bo bo 


3, 560,000) 
60,000,000) 


Total depreciation | 76,295,000 
* The total amount of the respective State debts istaken. 
+ Approximate amount of external debt. 


We have not included all the Government stocks—German, 
Austrian, Dutch, and Belgian in particular being omitted, as 
being mainly dealt in on foreign bourses; but if we allow for 
what appears to be the average fall of 5 per cent. we should 
have to add to the above amount about 15,000,000/—making 
(say) 90,000,000/ as the total depreciation on Government 
stocks alone. But it is not only Government stocks which 
have suffered. Taking only the principal English railways, 
we find that there has been the following depreciation :— 


Pere'nt- t 
Quota-} Quota-| age of |Ameunt of; = : 
tion, | tion, | Fallon| Stock \Deprecia- 
July 4. July 12.)/Nomin’l| Affected. |" 4:4), 
Stock. 


£ £ 
30,000,000) 750,000 
16,600,000} 540.000 
13,000,000, 32 


London & North-Western 
North-Eastern 


Great Northern 
Caledonian 


London and Brighton 
Great Eastern 


These are only the ordinary stocks, but other railway stocks 
were shaken little. It is not rashly estimating to say thst 
the fall in other railway stocks, including Continental rail- 
ways, is double or treble that of the ordinary shares of 
English railways alone, which would bring up the loss on rail- 
ways to about 10,000,000. We thus get a total of at least 
100,000,000/ as the depreciation established at a certs!” 
stage in the panic in two great branches of property. If w° 
were to include banking, mining, and miscellaneous shares, 
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which. the depreciation has extended, we should undoubtedly 
get a much higher figure—still more if we were to take the 
extreme fluetuation, or the ultimate fall established by yester- 
day’s panic. Perhaps the figures we have given, however, 
will suffice to show that the current calculations of the 
depreciation are much under the mark instead of being above 
it. The individual suffering implied in such figures it would 
be difficult to over-estimate. 





THE RAILWAY TRAFFIC OF LAST HALF-YEAR, 
Now that we have the traffic returns for the first half of 
1870, it may be possible to give some definiteness to-the just 
impression which has got abroad of the returning prosperity 
of railways. Certainly the figures when looked into amply 
confirm the popular impression, which is not always the case 
in such inquiries. We doubt if there has ever been a more 
remarkable year in our railway history. The broad result is 
that the total traffic of the railways in the United Kingdom 

1, for the 26 weeks ending 26th June is 20,361,000/, while for 
the corresponding period of 1869 it was 19,419,000/—an in- 
crease of 941,000/, or nearly 5 per cent. At the same time 
there has been comparatively little extension, and chiefly minor 
additions to the capital account, while the recent conduct ot 

\! the principal railways makes it certain that the working 

expenses have not been increased,—so that the in- 

crease is almost all pure gain. Taking into account the 
fact that the additional surplus thus earned is divided 
not on the whole capital of the companies but the ordi- 
nary capital only, which amounts to about a third of the 
total, it may be rougbly assumed that an addition of 5 per 
cent. to the gross traffic is an addition of 15 per cent., or a 
sixth, to the sum available for division on the ordinary stocks. 
In other words, companies which paid at the rate of 6 per 
cent. per annum _ the first half-year of 1869 will now on 
the average pay 7 per cent., and the others in proportion. 
This is a great otc at a single step in the prosperity of 
so colossal a business as that of English railways. It could 
not have occurred without a solid revival in the general busi- 
ness of the country. Indeed, connecting the fact of this in- 
creased traffic with other signs of prosperity—-with the in- 
creased imports and exports, the addition of 10 per cent. to 
the Clearing-house returns which we noticed last week, the 
| enhanced profits of banking, and the recovery of the revenue, 
—we have now a body of evidence as to the improvement in 
| the country which may satisfy the most incredulous. 

But the improvement can be shown in a still more 
striking manner. Though it is all but universal, the 
traffic has not increased among all companies alike, and the 
average includes no small number of most unusual additions. 

= has deen returning in the ordinary course of a 

successive revival of particular industries, and it is natural 
that the railways of those districts, where the first favoured 
industries exist, should exhibit the greatest prosperity. From 
a table which we subjoin of fifteen principal railways in 

; United Kingdom, it will be seen that this is con- 

spicuously the case. Altogether there is an increase 
| 


of traffic, on these principal lines alone, from 15,990,000/ 
to 16,765,000/, 
cent.; but there are four lines—the London and South- 
Western, the South-Eastern, the London and Brighton, and 
the Manchester, Sheffield, and Lincolnshire—which have not 
increased at all, but, on the contrary, have slightly decreased. 
Excluding these, there remain 11 railways showing the follow- 
ing increase of traffic :— 


amounting to 774,000/, or 4.84 per 


£ 
Traffic—first half of 1870 ......cce.ccseeceesseees 14,302,000 
Ditto _— ditto VBGD .cccccccccceccecsesee.-- 18,492,000 


SOPH HOR ee wee estes eeeeeree 


eee 810,000 

—an advance of 6 per cent. on the corresponding return of last 

year, On the assumption above made that the ordinary capi- 

tal is abont @ third of the whole, this advance of 6 per cent. 

would, on the average, be equal to 18 per cent. on the sum avail- 
able for dividend. If we select only the most prosperous of 


— 











the prosperous railways, we get a still more sucpy ising re 

result. In the following five companies the increase cf the oN 

traffic ranges from 5 to 114 per cent. :— 
Amount. 
































Increase. 
£ 
149,174 
80,848 
167,082 
217,384 
26,595 


Pevojutage ¥ tie? 

of Ingrease Poa 
eee 49 4 $ en 
e : & y 
So 

wwe LRA 
oe 


8,472,309 641,083 2 


This is very nearly equal to an addition of 25 per cent, #n the ae 
average to the sum available for dividend, and in three but of eee es 
five companies it will be observed—if the capital shovld te <4 
about a third—the addition will be about 3\) per cent.. The 
average prosperity of the railways is therefore largely due to ee 
the striking prosperity of a third of their number, or even a aes 
less portion, if we exclude from“$he above list the London and exh 
North-Western, which is only slightly above the average. tes 
And those railways are prosper6ts, which we should have ex- 
pected to be so. Those which serve the iron anil: coal vhs 
trades, or are the great trunk lines between the ‘North ee 
and South, are the first in luck, because the iron’ trade 
was the first to improve. It may be doubted however 
whether the Southern lines—three of which, the London || rp 
and Brighton, the South-Eastern, and the London and ras 
South-Western, are on the list showing loss of traffic, and ee 
another, the London, Chatham, and Dover, has improved very Nae 
little—have not failed to share in the general prosperity, 
mainly through the misconduct of their management. _It |, s 
is at least significant that the companies whicli: made a 
themselves so prominent two years ago by stinting the public sy 4 
accommodation, raising the fares, and so checking the sources Be 
of their receipts, should now exhibit so marked a contrast with 
the other great companies. The season has not really been |! 
unfavourable to holiday-making and pleasure-seeking on which 
they depend for traffic, but they have thwarted the natural , 
development of their district, and are now reaping their re- 
ward 


£ 
3,151,966... 
1,074,315 
1,858,076 
2,197,706... 
260,246 ... 


London and North-Western ... 
Great Northern 
Midland 


eee eeeereereeeee 
FOP OR Pee eRe e eee eee eee 


Seem ee ew ere eeeeeeeree 


Glasgow and South-Western ... 











We may show the above results yet more closely by com- |} 


paring the addition to the surplus for dividend last half-year 
with the amount actually divided for the corresponding half- 
year of 1869. It will of course be understood that we are only | 
showing the effect of a single influence. In particular cases 
there may be more or less material additions to the capital, or 
a great accident to be paid for, or an increase of working ex- ee 
penses, but the effect of the addition to the gross traffic by |; rit 
itself would be what we describe. The result of this com- 
parison is as follows, beginning with the most prosperous rail- 
ways :— 
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Calculated ys 
: Rate of , 
| Sumdivided| Rate of Dividend in | i 
| on ordinary Increase of |'70, excluding at 
Capital, Dividend in | traffic, first | all changes Sd 
first nalf-ye ha!f-year besides ges 
of 1864, 1869. of 187u, | — of f : 
- z } ee | ninnsh gnempeieeetp 
London and N.-Western| 823,465) 5 149, 174, | 6} 
Great Northern ......... so < 5 4 asals : 6% 
Deferred ....sessesee.e: 100,989 5 24 S| 60,848) 5 | 6} 
_ SS ae 847,900 5 167,082 St 
North-Eastern ........./ 469,421; 5 9* 2173841 | 8$ 
Glasgow and S.-Western 93,293) 5 26,595, : 6 
1,903,998 641,083 








~* This was the dividend on the Be:wic« stock, whica was taken as ie ‘Daels ot ti ol the 
consolidation arrangement. 





| 
The general result is that, as nearly as possible, the available | 
addition to the amount divided last year is about a third. 
The total ordinary dividend in these five companies absorbed | 
1,903,000/, and the addition to the gross traffic which accrues | 
to them exclusively is 641,000/. And the addition this;would 
make to the dividends, were there no disturbing influences, is 
in some cases very great. In the case of the London and 
North-Western Company, it is equal to a fifth, and of tie 
Glasgow and South-Western to a fourth; but in those of th- 
Great Northern, Midland, and North-Eastern, it is equal to 
about a half of the total divided last year. Were there no | 
disturbing influences, the shareholders would have so much 
added to their gains. Where there are A and B stocks, 
course the effect on the A stock is greatly enhanced, as in the 
ease of Great Northern A’s, where a 4} per cent. ordinary | 
dividend makes that on the A stock 64. 
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Coming to the other companies which have increased their 
traffic, but not in so great a degree as the above, the com- 
| parison is as follows :— 


























Rate of 
{ Amount Rate ef Dividend in 
i 70, excluding 
Divided in | Divilendin | Addition to jother changes 
| | besides 
| 1869. | 1869. |Gross Traffic.| increased 
j | i traffic. 
a eee ow £ £ 
Great Western ......... | 130,959 | . 57,823 | * 
| Great Eastern............ | 20,000 | } 18,522 | 1 
Ludn,Chatham,&Dover| 106293 |... 7,328 ius 
Lancashire & Yorkshire} 428,409 | GF 43,941 7 
Caledonian ........-.000+. | 82,853 | 85 24,791 4h 
| North British ........0002 10,000 | 1i/ 15,854 2/ 2/6 
iinet aden 
| 778,514 | | 168,259 
STi would be useless to etate the dividends here, owing to the compliceted struc- 





; ture of the Company, and the « onsolidation which has meanwhile taken place. The 


addition to the t tai sum divided by all the sections as ordinary dividend is very 
nearly a-half. The Great Western orizinal dividend was 2 per cent. 





Here the addition is in one case—the Caledonian—equal to 
about a third of the dividend in 1869 ; in another—-Lancashire 
and Yorkshire—to about a tenth; and in other cases there 
| is also some improvement. In regard to the London, Chatham, 
‘and Dover besides, it should be explained that owing to the 
confusion of the Company the whole net revenue, after paying 
working expenses, has been taken; and in the case of the 
North British we exhibit the effect upon the preference stock 
which only partialiy received dividend last year. The in- 
crease of traffic makes at least a sensible improvement in the 
position of most of these companies. 
With regard to the companies whose traffic has not ad- 
vanced there is hardly any material change, though of course 
in railway business not to advance is to go back. 


Every 
slight change of another character which may have taken 
ape will tell to the disadvantage of these companies. 


——_—— ee 


| Some “accident,” a little more expenditure upon capital 

| accounts, perhaps an advance in the rates of wages—is likely 

|enough to trench upon the narrow margin left, and 

‘introduce embarrassment and confusion. No one will be 

| surprised that the Brighton Company is again unable to cover 

| all its preferences, and if the other companies add to their 
| dividends they will be singularly lucky. 

How far, it may be asked, in the case of the more 
fortunate companies, will there be any disturbing influ- 
ences to affect tae enjoyment by the ordinary share- 

| holders, as a pure gain, of all the increase of traffic? We 

should not attempt an answer to this question without know- 
| ing the interior of the companies, but we have already hinted 
| why the differences on this account will not probably be 
| material. As respects the usual causes of diminution— 
| increase of capital and increase of working expenses—the set 
| of things has been all in favour of the shareholder, exten- 
sions having been unpopular and economy harshly enforced. 
| And as respects one of these causes at least—the increase of 

i} capital—we are not left wholly to conjecture. To deal only 

\ with the most prosperous companies, we find that in 
'the case of the London and North-Western Railway the 

‘| increase of capital receipts during the second half-year of 

| 1869 was about half-a-million, and as 700,000/ was esti- 
| mated to be spent during last half-year, we may estimate that 

‘there is about a million more capital to receive interest or 
; dividend now compared with the same period of 1869. This 
| amount however would only absorb 40,000/ at 4 per cent., still 

| leaving more than 100,000/ out of the addition of 150,000/ 

| to the gross traffic for division. This would suffice to add } 

instead of 1 per cent. to the dividend. With regard to the Great 

Northern the capital receiptsin 1869 were only 240,000/, andthe 

farther expenditure on capital account during last half-year was 

|| estimated at 300,000/—say half-a-million at farthest, too small 
tan amount whether added to the ordinary capital or raised as 
| debentures to diminish greatly the effect of an addition of 

{ 








80,0007 to the surplus for dividend. The North-Eastern 
again added about half-a-million to their capital during the 
second half of 1869, and proposed to spend another half 
million last half-year—the total in this case being especially 
insufficient in the face of the extraordinary increase of traffic 
|| to affect the dividends very much. With regard to the Mid- 
|| land, which has increased its capital by nearly two millions, 
| the change will probably be sufficient to take away half the 
| 











improvement which the increase of traffic shows, though it 
is not likely the whole improvement will be thus absorbed. 
We do not pretend to anticipate what the dividends 
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will be, but enough is known to make it certain that 
the broad result will be what the increased traffic shows, 
ard this is the main consideration both for the public, which 
is interested in the signs of prosperity, and for the intending 
investor, who looks for a safe security growing steadily if not 
rapidly in value. There is still too much new capital, but 
things might be worse. According to former experience, 
the results of the second half of 1870 should exhibit g/} 
more striking improvement ; and this we believe will still be: 
the case, notwithstanding that some damage must arise from 
the untoward outbreak of the Franco-Prussian war. 





Trarric Recerers of Ramtways in the Unrrep Kinepom 
in the First Haur of 1869 and 1870. 




















Corres- 
Half-Year ending ae Increase in 
f-Yea 
_ | 1s69, | 1870. 
| Amount fPer : 
| £ £ £ Cent 
1. London & Nth.-WesternJune 26) 3,151,966 3,002,792) 149,174) 4-9. 
2. Great Northern ......... July 3 1,074,315) 993,467) 80,848) 8-1 | 
B. Midlamd ...cccccccccsecees July 3, 1,858,076, 1,690,994) 167,082 99 
4. *Great Western ......... July 3 1,722,763 1,664,940] 57,8231 3-5.| 
5. Great Eastern ............ uly ’ 1,002,076, 983,554) 18,522 1-9 |f 
6. London, Chatham, and 
SUE ssnonsqvisovesaten une 26) 294,762) 287,434) 7,328) 2-5 
7. Lancashire & Yorkshire\July 3) 1,326,684) 1,282,743) 43,941 35 |: 
8. North-Eastern...........+ uly 2) 2,127,706 1,910,322) 217,384) Li-4 
9. *Caledonian .........s00+ Jaly 3 847,391) 822,600, 24,791! 3-0; 
10. *North-British ......... uly 3 635,809) 619,955) 15,854) 2-4.) 
1l. *Glasgow & Sth.-Westrn|June 26 260,246) 233,651) 26,595) 112°, 








14,801,794 13,492,452 809,342 60 
| 

(Amount! Per | 

} \ 


pera 
Se 














£ \Cent : 

1. London & Sth.-WesternJuly 3 716,513 8,912 11 | 
2. *South-Eastern ......... uly 2 570,376) 880; 0-21) 
3. London and Brighton...\July 2 595,182) 5,767) 1-0") 
4. Manchester, Sheffield, | 
and Lincolnshire ...July 3 616,418} 19,433) 3-1 
2,498.489| 34,9921 1-4 || 
Inet Ineroase._| 

Amount| Per 

£ |Cent | 
NAGI: sissnishitecdteietceinattaadilaliienanid 16,765,291'15,990,941' 774,350! 4.84 | | 











* Toe companies to whose names asteri-ks are prefixed make up toric a counts to ‘| 
the 31st of July, so that the account of their receipts is only for twenty-two weeks | 
out of twenty-tix. In other cases, the account of weekly traffic doe. not termivate:| 
on the day wher. the companies close their accounts. But the ixcrxase of traffic:| 
will still be very nearly what is here etated. 





THE EFFECT OF FREE TRADE IN LAND UPON: 

PEASANT PROPRIETORSHIP. 
Tie trade in Consols is by law absolutely free. Anybody | 
may buy Consols; anybody may sell Consols; there is no 
legal restriction on the transfer of Consols, and every sane 
human being wants as much Consols as he can get. Never- 
theless it is the rich and not the poor who for the most part 
succeed in obtaining Consols. We should have thought that | 
statement very unnecessary but for a perverse idea which is 
always cropping up, which seems to influence even men like 
Mr John Stuart Mill, and which may yet affect legislation— 
the idea expressed on Saturday at the meeting of the Lan} | 
Tenure Reform Association, that the removal of ail fiscal or 
legal impediments to the transfer of land would tend to its 
subdivision, For very different reasons we entirely agree with | 
the Association in desiring such removal; but why do they 
think it will tend to subdivision? Poor people, they will 
perhaps reply, will then be able to buy patches of land at a | 
cheaper rate. That may be true, though we doubt it, believ- 
ing that nothing raises the market value of land like ease of 
transfer ; but then the rich will be able to buy cheaper t00, | 
and will, as far as money is concerned, be equally tempted to 
do it. Suppose, for instance, the “statesmen ” or small free- 
holders of Westmoreland and Cumberland were enabled to 
sell their estates as they sell their watches—would that help 
or retard Lowther Castle in buying them all up? Clearly ™ 
would help the process, enabling the Earl of Lonsdale to buy 
for the same money more estates than he would otherwise 
secure. That is to say, in the case supposed, freedom | 
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| Sideration that it would “pay” a millionaire in England to 


of transfer would greatly assist aggregation. Or, the 
Association may argue that the poor man who does 
not regard land as an investment merely, will, if he can 
once buy it in patches, give more for it than the rich man 
who wants to have some return for his money, and there is no 
doubt one limited sense in which that proposition is true. In 
very civilised countries with many large cities, people of 
moderate means will give prices for what are called “ residen- 
« tial estates,” small patchesof land fit for gardens, “grounds,” 
and the like, which very rich persons buying on a great scale 
would not give. We read the other day an advertisement 
stating that in a particular parish in North Hertfordshire, 
some paddock land might be purchased for “the very mo- 
« derate price of 1,000/ an acre.” Probably it was mo- 
derate, and no doubt land so priced would be subdivided ; 
put then the purchasers would not be the poor but the very | 
rich men, so rich that they could pay (say) 10,000/ for tenures | 
without expectation of any return, except the pleasure of 
looking at grass and trees. In no case, in which a poor culti- 
vator expected to obtain any return at all, could he afford 
to outbid a wealthy buyer, andfor this plain reason—that he 
could get a much better return for his money by leasing the 
land and using his money to cultivate it well. If he desires 
the land so much as to be ready to give more than its value in 
money, he will desire it so much as to give more than its 
value in rent, and the capitalist who can accept low interest, 
if it is only secure, will find it to his advantage still to buy up 
all he can. 


The only idea on which the theory of the Land Tenure 
Association could be justified is, as it seems to us, the theory 
that the desire to monopolise land will gradually die away in 
the rich until easy transfer will, by helping the poor to buy | 
what the rich are willing to sell, assist to subdivide the soil. | 
That of course is a reasonable proposition if supported by | 
evidence, and as the idea is extremely popular it may be 


worth while to inquire on what ground it really rests. We | free there is little doubt that its value would rise much 


believe it rests upon two suppositions, both very general, both 
very plausible, and both entirely erroneous. The first is that 
as society advances it may be more difficult to collect rent ; and 
the second is, that as society becomes democratic the possession 
of land will confer less influence. The first of these is often 
justified by references to Western New York, where a kind 
of rent war some years ago ended to the advantage of the 
tenants and to Ireland, where eviction has just been made 
very troublesome and expensive. Of these instances, however, 
the first is exceptional, the rents having been levied in kind 
and exciting the prejudice natural in a Republic against feudal | 
tenures ; and the second is incorrect, as the readiness to pay 
rent will be increased by the security given to the tenant. 
The example of the remainder of the world tells all the other 
way. Rent on the Continent has of late years become very 
much more secure than formerly, and it is found that security 
increases, instead of diminishing, with democracy, the demo- 
cratic elector being more jealous instead of less jealous of his 
own property rights. This is markedly the case in Belgium, 
where excessive rents are levied with extreme rigour but with 
scarcely uny resistance, the electors standing together as one 
man in defence of the “rights of property.” The other plea 
that land is losing its political value is no doubt partly true, but 
the popular deduction from it is nevertheless erroneous. The 
direct influence of the landowner on votes no doubt tends to 
decrease, but the influence accorded to wealth tends with the 
decay of aristocratic feeling to increase, and there is no form 
in which wealth can be made so clearly visible to so many 
persons among whom its owner must live as the possession of 
land. A man with a money fortune may possess it in Consols 
or in the most worthless of “paper shares,” and nobody can 
tell, but everybody can tell the value of so many acres, whose 
possessor moreover in a country where land is limited can per- 
petually oblige or disoblige all his neighbours. Social con- 
sideration is a great and a legitimate object of desire, and so 
great is the effect of this visibility of wealth upon social con- 


sink half his fortune in buyiag 10,000 acres of land to return 
a shilling per cent. and live upon the remainder, rather than 
live upon the whole without the land. He would be a greater 
Person in the eyes of more people. The land is worth more 


p dope to yield nothing than the Consols he sells to procure 


ji "main permanent, At least we cannot conceive a state of 
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‘—a state of affairs which makes competition with millionaires | manufactures upon tne researches of the chemist, the physicist, 
| for such land nearly hopeless, and which will nevertheless and even the mathematician, becomes more obviously mani- 

















society in England in which the visibility of their wealth |! 
will not seem to the wealthy an object of desire, or in which | 
any form of wealth will be so visible as land. As, therefore, 
the millionaire will want land, and will give for it a higher 
price than anybody else can do, freedom of transfer will, wa 
contend, only enable him to buy land more easily, and wil 

not even tend to make peasant proprietorship more frequent, 
It might, it is true, if we had a limited number of millionaires, 
for they might get satiated, as there are limits to the additional 
consideration purchaseable by additional land, but unfortunately 
the number of millionaires constantly increases. 


The Land Tenure Association seem to have some idea of 
this truth, for they add to their proposal of free trade in land | 
a very remarkable rider, that the State should buy as many | 
esvates as it can obtain, and sublet them on very long leases | 
or for ever to agricultural co-operative societies. In other 
words, the millionaires, who else would get all the land, ara 
to be exposed to the competition of the only millionaire who | 
must inevitably be richer than they. But would this mil- 
lionaire of limitless wealth succeed in that competition ? 
Certainly as we conceive the case he would not, but would ia 
practice be nowhere in the bidding. The State cannoj, | 
without plundering the cities to enrich the peasantry, buy | 
land to relet at more than thirty years’ purchase. If it does. 
it will lose by the transaction—that is, it will have to tax the | 
whole people in order to give one section of the people, that 
is, the agricultural labourer, an annual alms. Clearly the co- | 
operative societies, having no wealth save the land, must 
extract the rent out of the land, and if that rent is not equal 
to the interest on Consols—that is to say, to one-thirtieth of the 
capital paid for the soil,—the taxpayer must make up the dif- 
ference. The State therefore can make but one thirty 
years’ purchase, and thirty years’ purchase is not a rate 
from which the competing millionaires shrink. On the con- 
trary they are giving more already, and were land absolutely 
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higher,—probably to fifty or sixty years’ purchase,—in which | 
case the State when buying to relet would be out of the | 
bidding altogether. The Tenure Association will say that | 
co-operative societies could pay more rent than individuala, | 
and that is true; but they could pay it to millionaires 4s | 
easily as to the State, and millionaires will very much like | 
tenants certain to pay their rent, yet individually so feeble | 
that the patronage of tne great man is of importance to them. | 
There are no pleasanter tenants than allotment holders, for | rs 
they pay regularly, they can be very easily obliged by very | we 
small favours, and they are very ready to recognise their | pes 

obligation. The practise of letting land to labourers instead | . 
of farmers is not one from which millionaires would shrink-~— | is # 

on the contrary, it is one which, when household suffrage is | ass 
once extended to the rural districts, they are certain to prefer. 
We say nothing of the political dangers involved in making | 
the State the great landlord, nothing of the obstacles it would | ri 
offer to that taxation of rentals which the Association desires, | 

and confine ourselves to the single point that unless the State |! e 
lets land to its tenants as a measure of poor relief it cannot * 

in competition with the rich buy up much land. It can oniy 

give thirty years’ purchase, aud they can give forty. 





THE SCIENTIFIC EDUCATION COMMISSION. | 
THE appointment of a Royal Commission to inquire into the i 
subject of Scientific Education is now completed, as appears 
from the London Gazette. The constitution of the Commis- 
sion is such as is sure to inspire confidence in the impartiality | 
of their conclusions, comprising as it does five of the most 
eminent teachers or representatives of science, together with 
the Duke of Devonshire, the Marquis of Lansdowne, Sir James 
Kay-Shuttleworth, and Mr Bernard Samuelson. It becomes 
therefore very interesting to consider the kind of questions 
which they will have to investigate, and the terms of the 
Commission appear to allow a sufficiently wide scope. The 
principal aim is to decide in what mode public money, whether 
derived from ancient endowments or from the State, can ‘be 
most usefully employed to advance scientific discovery and 
instruction. We may certainly assume that the progress and 
creation of scientific knowledge is as much a matter of State 
concera in these days as the diffusion of popular scientific 
knowledge among the masses. Every year the dependence of 








fest. While it is highly desirable by the extension : of |) 
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3 b ‘| scientific instruction to awaken and develope the talents of | those which have already been oveated by individual or local t 
Pt * | every young artizan who may become an inventor or promoter | enterprise. Shall the Government select an official, and say 
te of his own branch of manufacture, it is surely not less de- | to him—Here are abundant funds at your pr ei the || 
pert | girable*to assist, so far as can be safely and soundly done, | cowntry calls for the promotion of science—go and promote 
tee | | those whose talents have already led to their devotion to scien- | it; establish schools and laboratories where you. think best? 
ere: ' tific research. Or shall the Government look, and. through their Gommiasion 
a | . ; | or otherwise inquire, where the need of scientife j 

eee || But the delicate points of the question soon become appa- | ;. greatest, where students come forth most readily, where |! 
eels | rent. We are far from being among those who look upon the | ..chers and investigators already do their utmost but find 
a || use of public money as an unqualified good. — Mr Lowe is no their means still inadequate? The difference of the two 
Le doubt correct in many of the expressions which he used when | j,ethods is that between founding an institution and 

hae 4 * peremptorily refusing aid to the Scottish Meteorological petuating and extending an institution of waich the need is, 
ewe : | Society. The careless or lavish expenditure of money in the already proved. There are. adwantages and disadvantages in | 
ude - | supposed support of science is the last thing which we should | } 14), votters. In favour of the first it may. be said that 
ih, d _ expect true cultivators of science to desire. Public money | 41, Government must keep a firm hand over the expendituz 
Bt Soe | poabobiy coumpte and -eumianes spore so than it are of public money, and only Government offizials, who can be |: 
nig 3 || exertion. It is eany to point to — rt afi 4 - © | freely dismissed and contsolled, can therefore receive. it, 
ey i ment brilliant ecvenses in: ectemep Reve been made by those | Gants of public money in an uncontrolled manner, though | 
eigt’ whose wealth was in their wits. It is certainly true that in- | 1: yithout abundant precedent, as the grant to G 
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é . dividual energy and genius is at the bottom of all great works | 1): .city the annual vote to the Royal Society, &c., are |i 

4 ‘| that are accomplished. No one supposes that a great chemist, open to = iene: and all examples Of. euch’ salbiaps, 7 evan 

| @ great engineer, a great teacher of science, can be made for | 1) doubt be brought before the Commission. But on. the 

| money, and turned out in suitable quantities according to the other hand, there are disadvantages in promoting science by 

| laws of supply and demand. When we read accounts of the | » a:stinot d epartment which competes with instead of assisting 
systematic and lavish support given to scientific instruction | |; 34, enterprise. All must then depend upon the perfect 
upon the Continent, it must seem somewhat surprising that an Bae oti impartiality of the official heads of the depart- 
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| the greatest advances in manufacture still emanate from this 

country. Hardly any advance ever made in metallurgy is of 

_ greater importance than that which Mr Bessemer has recently 
effected in the manufacture of steel, and in which he is still 
progressing. The most extreme alarmists on the subject of 
foreign competition only assert that educated foreigners work 
out our own ideas better than ourselves. 


We readily allow that the native talent is not to be bought. 
and springs up of its own accord. Difficulties and early 


|| penury are no doubt too a very good test of zeal and ability ; 
|| men like Dalton, Stephenson, and Faraday, who effect revo- 
'| lutions in our conditions in spite of every obstacle, earn there- 
|| by our greater admiration. But we do not see that the con- 
|| verse is necessarily true; there is no actual reason to suppose 
| that early science instruction in a primary school, facilities for 
|| college and laboratory education, and possibilities of acquiring 
|| a moderate livelihood with facilities for scientific investi- 
|| gation, will retard the growth of scientific talent. We 


must remember, too, that science is not now in its infancy. 
Many subjects—for instance, the laws of the weather, which 
so greatly concern us in a practical and monetary point of 
view—cannot be properly investigated by isolated individual 
observations. In this and many other cases we require con- 
tinuous, systematic, and extensive efforts, which, even when 


|| they can be originated by an individual, can hardly be ren- 


'| dered perpetual without public support. 


The fact is that when we come really to consider the prac- 
tical importance of science and its necessities, the question is 
| no longer whether it shall be supported by Government, but 
|, in what manner and degree. There are a number 
| of cases in which the absolute necessity of the principle 
has been long recognised. There are those who have pro- 
posed to disestablish the English Church, or the House of 
_ Lords ; but who has proposed to disestablish the Greenwich 
| Observatory, or to sell off the national science collections 
| in Great Russell street? The Government lends free support 
to the study of botany at Kew, to which we owe splendid 
series of botanical works; to the study of history at the 
Record Office; to the promotion of our knowledge of the 
ocean by sounding and dredging expeditions ; for geologists it 
provides the geoiogical survey; and in many other ways it 
partially recognises the requirements of the age. In the ap- 
pointment of this Commission, too, the Government acknow- 
ledges in some degree the force of the opinions expressed not 
only by the members of the learned societies, but by a large 
part of the newspaper press and the public generally, that 
turther systematic aid is necessary. It is quite consistent, too, 
that the same Minister who absolutely refuses aid in reply to 
| isolated requests should acquiesce in its employment according 
| to some well-considered scheme. 


_ To determine in what manner public money shall be em- 
| ployed 1s a matter of great delicacy and difficulty. The 
|) main question will probably be whether Government shall 


1 create its own scientific establishments, or shall merely assist 
| 





ment. Each new school established will be a new experiment 
tried at the discretion of powerful persons, who, having once 
set forth om an enterprise, will not readily draw back from 
considerations of expense which are felt but by the country 
at large. Much might be said too of the chilling influence 
of authority ; the Government service in its other departments 
admits little scope for individual genius and zeal ; zeal is said 
to be especially abhorred in a Government office : steady per- 
formance of routine duties, and contentment with the promo- 
tion which seniority brings, are the prime virtues. of an official, 
Certainly it seems to be otherwise upon the Continent, and 
we trust the Commission will inquire how far the official pro- 
motion of science has worked well as yet in this country or 
in other countries. 


It cannot be unknown to anyone that official experiments 
have already been tried. That somewhat exotic institution, 
the School of Mines, in Jermyn street, is already older than 
some provincial colleges. The Royal School of Science, in 
Dublin, is another instance; and it is said that splendid 
laboratories are being constructed at South Kensington. A) 
School of Naval Architecture has also been established at 
Brompton, though why the soil of that neighbourhood should 
be so prolific of science that distance from the greatest and 
most successful seats of shipbuilding should be overlooked, is | 
not easily explained, The Commission thus enjoys the |) 

| 








a 


opportunity of investigating the results of experiments already 
made. It is seldom indeed that a clear financial account of 
our Government establishment can be had ; and in the case of |, 
the Jermyn street establishment it will no doubt be difficult |; 
to separate the expenses of the School of Mines, the Geolo- | 
gical Survey, the Mining Record Office, and the Geological || 
Museum. It is certainly desirable that the public should |, 
learn through the Commission whether there is truth in the | 
current rumours which represent the School of Mines and the 
Dublin School of Science as costly failures. In the latter 
case, especially, the average cost of educating a regular science | 
student is said to be incredibly large, owing to the fact that |) 
there are very few students. 








j 
| 


It thus appears to be altogether most appropriate that the | 
Government, before yielding further pecuniary support to 
science, should investigate by impartial agents the results al- 
ready achieved. The question will mainly be whether 12 
future the Government shall itself experiment upon the appro- 
priate localities for science schools, or shall lend support where || 
it is palpably wanted. Should the judgment of the Commis 
sion at all incline to the latter view, it will be requisite for 
them to define the conditions and precautions required in the 
granting of public money. 


We need hardly add that in their additional Commission to | 
inquire into the endowments at Oxford, Cambridge, or ls | 
where, available for the promotion of science, the Commis H 
sioners have a task as important and indispensable as it is for | 








midable and delicate. 
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BUSINESS NOTES. 


Tue New Stock Excuance Rures.—A good deal of dis- 
satisfaction is expressed on the Stock Exchange respecting a 
new rule of the Committee as to tbe delivery of securities to 
bearer which has juet come into effect. Hitherto, by 

‘| means of “tickets,” which a broker who has securities to 
receive passes to the seller’s broker, a species of clearing is 
established by which the transfer of much valuable property 

‘from hand to hand is reduced to narrower limits than 
' would be necessary by the formal completion of every trans- 
‘action. The final purchaser is brought into contact with the 
|| original seller, and a single transference of actual property 
‘completes a great many transactions. The new rule is de- 
‘signed to compel a still greater use of the clearing system than 

lis now the practice. Hitherto on the day before settling 

‘day tickets had to be passed up to four o’clock, and on settling 
day the seller who elected to deliver the securities to his im- 
mediate buyer did so before one o’clock, whereas if he accepted 
‘a “ticket” he might do so till two o’clock. He had thus 
a certain inducement to take a ticket on account of the later 
_ period of delivery allowed ; and the effect of the new regula- 
‘tion is to increase this inducement. The tickets are to be 
| before three o’clock on the day before settling day, and 

| the delivery is to be accelerated on settling day itself— 

‘being compulsory before half-past twelve on sellers who 

deliver to their immediate buyers, and not till half- 
| past one on sellers who accept tickets. Practically the 





| seller who wishes to deliver to his immediate buyer 
| will have a great difficulty in doing so. By the acceleration 
|| of the delivery it is made more difficult for him to obtain in 
| time the stock which he may have purchased, and the effect 
|| of the rule is to compel him to adopt the mode of settlement 
| which the Committee prefers. And here we come to the cause of 
{| complaint which is urged on the part of brokers. It throws 
'‘}upon them thé duty of clearing without any compensation, 
'| and it injures their business in a vital point. It is often a 
| matter of convenience to a broker to select a good purchaser, 
|; whose single cheque he would like to have, and so avoid the 
'|trouble of having numerous deliveries, but he is heavily 
| handicapped in doing so by the amended rule. What is 
urged is that although it is quite right to have a clearing, the 
'|risk and expense should fall upon dealers and not upon brokers, 
| and we believe it would be to the advantage of business if 
|| those concerned, instead of using new Stock Exchange rules 
for their purpose to the inconvenience of brokers, would set 
| themselves to devise a proper clearing-house at their own risk 
and expense. 


|_ Tue Inpran Rartways.—The report of Mr Juland 
| Danvers on Indian Railways for the year 1869 has just been 
| issued, and states facts which certainly go far to prove that at 
! least railway extension—whatever may be the case with other 
public works in India—should be very cautiously prosecuted. 
Although there is no proper account kept, distinguishing the 
| capital, revenue, and amount advanced under guarantee on open 
'| lines, the startling fact comes out that the business of the railways 
Selloff inthe yearin question. Although there wasa much larger 
| mileage the net revenue was only 2,520,952/, or 1,670/ less 
than that of the year 1868. The gross traffic had indeed 
|| increased from 5,320,723/ in 1868 to 5,709,382/ in 1869— 
|| an increase of 380,000/, but this additional traffic had only 
| been earned by a corresponding increase of working expenses, 
from 2,808,038/ to 3,203,171/, so that there is slightly less 
|| Profit to show. But this does not show the whole account. 
| During the continuance of extension the liability of the 
Government under the guarantee increases, and although the 
| Bet revenue of the two years was the same, yet as the liability 
\ had increased the Indian Government had more to pay. 





Tn 1869 it advanced ...........ccccceseccseeeeeseeeee 1,412,919 
And in 1868 it had only advanced ..........-..-. 1'181.766 
Mpewetes Ie TOGO ..cccccocsocsséeparopooe 231,153 


| making in fact a difference of 231,153/ to the bad. Un- 
fortunately, from the want of a proper account, it is im- 
| Possible to show how much of this change for the worse is 
due to the falling off of old lines or to the entrance of the 
| “Overnment upon new and unfinished works ; but the enter- 
| Prise will not be free from very grave suspicions of its un- 
| till proper accounts are published. Only last 
Week the Chairman of the East Indian Railway urged as a 
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reason for accepting the new terms of the Government, by | 
which the Government is to share the surplus profits of the 
railway indefinitely, and not merely till its debt is repaid,— | 
that “the debt was likely never to be repaid.” It would be | 
useful to know whether such is the case or not, and we cannot: | 
too soon have a proper account made up. | 








appeal in Hall’s case, re the United Service Company (Limited), 
is a warning to directors of the necessity of extreme care ini 
their dealings with their company. The Lord Justice felt 
himself obliged to set aside a transaction which was every 
way konest and above board, although the effect of the | 
decision was to involve the applicant, General Hall, in a very 
serious liability. The facts were that when the Company was 

formed in 1865 General Hall subscribed the memorandum of || 
association for 500 shares, but was only allotted 250; after-'| 
wards in 1868, when the Board had their attention | 
drawn to decisions affecting the liability of persons subscribing | 
the memorandum of association, General Hall and other | 

subscribers were released from liability upon shares not | 

allotted to them by a deed approved of at a meeting of the'| 

Company, and sealed with the common seal. Everything was It 


fair and above board, but the validity of the deed was fine 


peached by the liquidator as ultra veres, and the names of the: | 
subscribers to the memorandum placed on the list as contribu- | 
tories ; and this view was now sustained by the Lord Justice | 
confirming the decision of the Master of the Rolls. The | 
articles of association enabled the directors to accept the | 
forfeiture or surrender of any member, but prohibited all | 
dealings by the Board in their shares; and the Lord Justice. | 

| 

| 


} 
el 
A Harp Case.—The decision of Lord Justice James on | 








directors had accepted the surrender of shares by an ex-director. 
This they had power to do, but in the present case the directors: 
were releasing themselves, and although the transaction was 
honest and above board it could not stand. His Lordship 
was equally clear that the transaction was not any betier 
because it was done by the Company, dealing with shares 
being expressly prohibited to the directors. The moral of the 
case would seem to be that large powers should always be 
assumed in the articles for the Company in its corporate 
capacity ; it is a fruitful source of mischief to restrain their 
liberty of contract. Directors however cannot be too careful | 
in attending to the restraints imposed on them, 


held that the case was distinct from a similar one, where the 


SpecraLty and Non-Specratry Desrs.—We wonder when | 
the law will be freed from the barbarism of distinctions 
between ordinary debts, so that creditors who are in precisely | 
the same position have different rights and preferences, Could | 
there be a greater mockery of justice than the following dis- 


pute in Buck v. Robson before Vice-Chancellor Bacon this 


week, and the decision to which the judge was forced to come 4 
In administering the estate of a person who had shares in 4 
company in liquidation, it appeared that he had no personal 
estate ; and the liquidator claimed that the debt for calls 
being a “specialty debt for which the heirs were expressly 
“bound,” he was entitled to be paid out of the real estate in 
priority to the simple contract creditors. This precious | 
question occupied the time of the Court,.and the judge was 1 
constrained to give jadgment for the liquidator, although it | 
would have been different had the debt been only “a specialty | 
“ debt in which the heirs were not bound.’ Of course there will | 
be historical technical reasons for the distinction, but there | 
are few more vicious parts of the law than those which mak¢ | 
a difference between a man’s creditors, although there is na 
real distinction between their claims, and which give to ong ’ 
what is the equal right of all—paying one man in fall and | 
jetting the others go unpaid. 3 


| 


a» 





Tre Factories OF THE Unittep Kinepom.—The annua! 
returns moved for by Mr Baines, as to the cotton, woollen, and 
other clothing manufactories in the United Kingdom, has just 
been published. The general summary shows that the total 
number of factories is 6,416, the number of combing machines | 
11,100, number of spinning spindles 41,117,094, number of | 
doubling spindles 2,976,207, and number of power-looms | 
549,365. Of these England has by far the largest share} 
the number of factories there being 5,698, in Scots 
land 507, and in Ireland 211. Of spinning spindles alone 
England has 37,943,414, against 2,123,949 in Scots ; 
land, and 1,049,731 in Ireland; and of power-looms \{ 
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England has 481,381, against 51,328 in Scotland, and 16,656 
in Ireland. As to persons employed the total is 845,066, of 
whom 85,221, or one-tenth, are children (half male and half 
female) under thirteen years of age; 73,514 are males be- 
tween 13 and 18; and 212,707 are males above 18; and no 
less than 473,624 are females above 13. Of the three 
countries England employs 669,674 persons; Scotland, 
111,606; and Ireland, 63,786; making up the above total of 
845,066. 


Tur Trvcx Acts.—Mr Mundella has brought forward his 
motion on the subject of the Truck Acts, and has obtained a 
| promise that the Government will inquire into the matter with 
| which he has professed himself satisfied, though it is far from 
| contenting everyone who takes aninterest in the matter. Believing 
as we do that this kind of legislation should be very excep- 
tional, and that it is often of very doubtful utility, we certainly 
trust that the Home Secretary will require a very strong case 
to be made out for farther interference with the freedom of 
contract. To those whose plea is that the helplessness of the 
workmen concerned entitles them to special Government aid, 
we would recommend the statements which come from 
Scotland in the very midst of this discussion. The workmen 
in Scotland who are so helpless are at this moment engaged 
'|in striking for more pay. The district of Motherwell in 
Lanarkshire, for instance, is one of the places where truck 
prevails, but this is what we read in the Jron and Coal Trades 

| Review of this week :— 
The miners of the Motherwell district met at Knowetup, Windmill- 
| hill, on Monday, for the purpose of devising measures to make the 
advance in the rate of wages general over the whole district. Neariy 
all the miners around Motherwetl were idle for the meeting. A chairman 
| was appointed, who counselled them to act with prudence and calm 
| deliberation, as the fate of the district was involved in the conduct of 
the men assembled......... The following resolutions were passed :— 
| Ist. That, considering Mr Watson to be the principal obstacle in the 
| way of an advance being granted in this district; and, as we believe 
that the other masters will give the advance when Mr Watson does so, 
we appoint a deputation from this meeting to wait upon that gentleman’s 
| Manager, and if an unfavourable answer be given, all his men lift their 
graith out of the several pits to-morrow. 2nd. That no lying-in coals 
be filled. 3rd. That there be a meeting of the district at seven o’clock 
p.m., to hear the report of the deputation to Mr Watson.—In accordance 
with the resolution passed during the day, another meeting was held in 
|| the evening, at which it was resolved that Mr Watson’s men lift their 
| graith to-day (Tuesday), that gertleman not being prepared to give the 

| rise before the Ist August. 


| Surely men who can look after their own interests in this 

manner are not the helpless slaves on whose behalf legislative 
| interference is invoked. It is an unanswerable objection that 
if the men are able to extort an advance of pay, they could also 
abolish truck, by which their wages are diminished, if they 
were very anxious about it. 





Tue Banxevercy Law.—The Chief Judge in Bankruptcy 
has repeated the observation he made some time since, that a 
trustee in bankruptcy is not to wait until the sitting for public 
examination, and then object to the bankrupt’s accounts. It 
is his duty to obtain all the informatiun he can from the 
bankrupt at the earliest opportunity—to have his own ex- 
amination ; and “if that was not satisfactory, he could insist 
“upon the bankrupt furnishing written answers to written 
“ questions.” The Chief Judge added that in this respect 
the practice under the old law was not to be regarded, but we 
fear it will not be easy to eradicate the bad habits which have 
grown up under a vicious system. The common sense with 
which the Chief Judge is working the law is an additional 
reason for regretting the change by which the Judge will be 
removed from his present close contact with the ordinary 
| business of his Court. 


Tue Usury Law or Cnancery.—We may once more 
‘express our doubts of the expediency of legal tribunals 
opening up usurious contracts, however extravagant and op- 
|| pressive the terms, where the parties have been strangers to 
_| each other, and no undue influence has been used. The point 
_ has again come up in a case before Vice-Chancellor Stuart— 
Miller v. Cook,—where certainly the hardship of enforcing 
the contract upon the improvident borrower is as great as it 
could well be, The plaintiff, Mr S. F. Miller, came of age in 
| March, 1866, and being entitled to a legacy of 500/, under 
| the will of his father, and to a share worth about 5001 more 
in the vesidue of the estate, assigned his interest to certain 
_money-lenders he came in contact with on most onerous terms 


(\ for himself. After much negotiation, in which he was made 
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to feel no little difficulty in getting an advance at all, other 
creditors pressing him all the while, he ultimately got a sum of 
1281, for which he became nominally bound, first in 50/ bearing 
interest at 5 per cent. per month, and then in 150/ bearing in. 
terest at 20 per cent., reducible to 10 per cent. on punctual pay- 
ment. The present bill was filed for the redemption of the secu- 
rities on payment of the principal advanced with interest at 5 
per cent., and the decision of the Vice-Chancellor was in the 
plaintiff's favour. The repeal of the Usury Laws he said had not 
affected the right of the Court to give relief against uncon. 
scionable bargains; and he quoted many decisions to the 
effect that it was not every bargain which necessity may in. 
duce one man to offer that another is at liberty to take. Now 
no one will have anything to say for the money lender whose 
contracts are thus upset; but the difficulty is where is the 
law to stop if the contracts between free agents are to be re. 
vised ex post facto, and upheld or not according as the jadge 
thinks them unconscionable? The uncertainty thus intro. 
duced into contracts seems to us a far greater evil than any 
injury which may be done to society through extravagant 
youths being deprived of their patrimony. That injury, such 
as it is, is compensated to society by the necessity for labour 
imposed on those who might otherwise have been idle, by 
the warning to others in a similar position, and by the warn- 
ing to parents and tutors to be careful of the education of || 
their youth. Even taking the class of improvident youth by | 
themselves, we are not sure but that more harm is done by | 
encouraging laxity through the notion that the law will spe- | 
cially revise their contracts for them than would be done by | 
any hardship in enforcing contracts for 60 or 100 or a 1,000 | 
per cent. interest. But looking ot the effect of the decision on | 
contracts in general, the difficulty it throws in the way of legi- |! 
timate business arrangements by the mere chance of litigation, { 
| 
| 


a difficulty from which those who want to borrow will suffer 
most, we cannot but think that Courts of Equity are doing 
positive mischief by looking beyond the letter of the contract, | 
where no fraud is alleged. | 
iaelitenteintiaihinet hit emedates 


Farnures AND EMBARRASSMENTS.—It is announced that || 
the house of Magnus, of the Pimlico Slate Works, has sus- 
pended payment—debts about 35,0001, assets estimated at | 
46,5002. Time asked to realise and pay debts in full. The | 
following are reported from Australia and New Zealand:— | 

Messrs R. B. Martin and Co., Dunedin. Liabilities, | 
36,0002. i 
Mr W. 8. Myers, of Auckland. Liabilities, 26,0001. _| 
Messrs Carter, Tyas, and Co., warehousemen, Adelaide. | 
Liabilities, 60,0007. | 
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IN GERMANY. } 
TO THE EDITOR OF THE ECONOMIS7. 

Sir,—Permit me to say a few words in reference to a reply 
which Herr,Knies, the eminent Professor of Political Economy | 
at Heidelberg, has recently made to some remarks of mine in | 
the Economist of May 14, on his view of the changes of | 
prices in Germany since the discovery of the new gold mines. | 
I there cited his explanation that causes quite independent of | 
the mines had raised prices in Germany and other parts of the | 
Continent. Ailow me to repeat it. “First and foremost,” | 
says Herr Knies, “among the agencies creating important | 
“‘ changes in prices, come railways, diminishing differences 12 | 
“ the local values of money, and causing its influx into places 
‘* where prices were relatively low from places where they were | 
“high. Germany may be classed among the former—England | 
“ ameng the latter. At a time when a general fall in the | 
“ value of money is taking place in consequence of the abun-, 
“dance of gold, the change is diminished in England and | 
“ augmented in Germany by the change in the movement of | 
“money. Hence the rise of prices in Germany, though a real | 
“ depreciatiou of money, is brought about by causes indepen- \ 
“ dent of and in addition to the general depreciation resulting | 
“ from the new mines,” 
Concurring in the main proposition in the foregoing passag®, f 

I ventured to question the secondary one—that the local ms? of 
prices due to an improvement in the commercial position, ° | 
means of exportation, and the trade of a place, is “37. 
“ depreciation of money ” in the usual meaning of the phrase ¢ || 
assigning among other reasons for dissent that the rs? © 

prices thus occasioned is only a partial one. To this Professor 
Kries replies :—Take first the case of two countries—02¢ 
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depends on two other conditions, namely, whether other im- 


« ssing gold and silver mines and exporting the precious 
« metals, the other without mines and exporting commodities 
«to supply itself with money. Let a great improvement in 
«the means of transport take place, and the effect of that 
« improvement, considered by itself apart as an isolated condi- 
« tion, can be no other than a rise of prices in the second 
« eountry and a fall in the value of money—in other words, a 
« depreciation. No doubt other consequences would follow 
«from the improvement in locomotion, but they are not in 
« question. Take next two countries, neither of which has 
« mines of its own, but one of which has a higher range of 
« prices by reason of a commercial superiority and being nearer 
“to the mining countries. Let as before a great improvement 
« in the means of transit take place, equalising prices in the 
“ two countries, and the result must be a rise of prices in the 
“country where they were previously lowest. But this is 
“just what has happened as regards England and Germany ; 
“ and the consequence has been ‘a depreciation of money in 
« Germany in the usual meaning of the phrase,’ in addition to 
« whatever depreciation has been caused by the fertility of the 
“ new gold mines.” 

My answer to this is that my reasoning related to all the 
actual changes in prices consequent on all the economic con- 





ports are cheapened atthe same time or not? and whether 
improvements in production take place at the same time or 


’ 


not? In the case which Professor Knies first supposes, | 
of an improvement in transport between a country with | 


gold mines and one without them, a general rise of | 


prices, a general depreciation of money, will not take 
place in the latter unless it trades with no other country, 


imports nothing but money, and makes no improvements in | 
production during a period of great improvement in locomotion. | 


But not one of these suppositions, I venture to say, is probable; 


and certainly not one of them corresponds with the actual | 
The transport of many commodities as well | 
as of money has been cheapened, steam power has been applied | 
to production as well as to locomotion; and atime of great | 


course of events. 


improvement in the art of locomotion has naturally been a 
time of many other improvements. 
has made enormous progress in mining and manufacturés 
since its railways have been constructed, and those railways 


carry corn, cloths, and coal, as well as thalers and pieces of | 


gold. Indeed if the cost of transport between Germany and 


the rest of the World were abolished entirely, although a | 
prodigious change in relative prices would ensue—in the | 


Germany accordingly | 


Ieee ee a a arctan 1 stitial arn 


ditions of the period; and these are precisely what we should | relative price of tea and bread for example,—no general rise | 
never be able to estimate correctly by considering the effect | in German prices would take place; the price of some things 
of a cheaper importation of money “ by itself apart, and as | on the contrary would fall, namely, of things of which carriage 
“an isolated condition.” English economists were led astray | at present forms the principal cost. Professor Knies, I ought 
in the early years of the new gold by taking into considera- | to add, concludes his remarks by a reference to the heavy loss | 
tion the cheaper importation of gold alone, without reference | the economic world has sustained by the death of his illus. | 
to the other conditions of the situation—changes in inter- | trious colleague, the late Professor Rau, who kept himself 

national trade, cheaper importation of raw materials, and | aw courant with English economics, and who took, as I know | 
improvements in the processes of manufacture. No general | from his own lips, especial interest in the discussion of prices 

proposition can be laid down «@ priori respecting the changes ; by Mr Jevons and other economists in your columns.—I ani, | 
of prices consequent on cheaper imports of money ; everything | Sir, your faithful servant, T. E. Corre Leste. © 





Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and July 9, 1870 :— 
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REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 




























































| 
Budget Budget 
Estimate Tota, ExcnHeQuerR RECEIPTS ane ToTaAL ExcHEeQueEr IssvEs 
for  |—————__- ——_———_- oe or paieite six: asblabdacisbldealetaiessiania 
1870-71.; To July 9, 1870. |Same time last year. | | 1870-71.| To July 9, 1870. |Sametime last year. 
Balance on Ist April, 1$70— £ £ £ £ £ EXPENDITURE. - yy -s.- toe 8 
Bank of England ooe.ss.cccceseeees 7,633,761 3,775,717 | Interest Of Debt .....-ssessseeeesrereees |26,840,000}12,178,125 111,670,711 
Bank of Ireland .......+00» echhenenes 972,887 931,541 | Other chargeson Consolidated F’nd) 1,820,000} 526,461 466,268 
———— | 8,606,648) —— | 4,707,258 || Supply Services voted by Parlia-| 
REVENUE. H) RREINE -. .<ovinecsentscontosessceietennnenel |38,282,000| 9,494,607 11,413,899 
c Bition ..|19,500,000} 5,412,006 5,914,000 | Telegraph Service ccccccssssseseseseees 360,001 90,600 ole 
Excise....., «-|21,660,000} 5,435,000 5,185,000 : 
Stamps ... --| 8,589,000] 2,655,000 2,733,000 
DUR icsatsntecieventces-wescinewmes veces] 2,850,000] — 734,000 1,487,000 I 
ct oe 6,350,000] 1,055,000 2,764,000 | 
i ctdtnsteetemecenengupents 4,775,00¢| 1,170,000 1,120,00 i 
Telegraph Service ........sc0sssesseee: 675,000] 140,000 ss 
SR AEE, .cerccsnvcceneeness-o seees| 385,000] 75,000 74,000 i} | 
Miscellaneous ........ wescceccooee eocecee 3,050,000} 794,831 783,881 i | 
Ns chicictibl tt citeeesis 7,6: 17,370,831 20,053,881 |} Expenditure .....c.cccccssvcerees \67,303,000 22,289,193 23,550,878 | 
(kh. , UIHER PAYMENTS. ie | 
Advances, under various Acts, repaid ......... 731,611 506,409 Advances under various DEAS cccceccecccccsossrecs 278,678 390,061 | 
Money raised for fortifications............eesess+- a ona Expenses Of fortificatiOns.......cecsereereerereeeees ose vee 
ae raised by Exchequer Bonds ..........+. ae saa sanoanet Bonds ont ay) a paid off...... a= 1,123,50¢ 
emporary adyanccs not repaid....... tet oe Ge 1,500,000 | Surplus income to reduce Debt .......eesssreeee 3,7 aoe aha as 
inal tie a nage |§6SERES __| 2,006,409 | 987,924, ———-—— 1,513,531 
| Balances on 9th July, 1870— 
Bank of England ........cccccccccssccccsccceseses 2,582,091 101.117 
Bank Of Lreland ........ccccoccssccccrsseccssesceees 869,882 | 601,992 
3,451,973; —--—— 703.109 
———$_$$——_———— _+_++--eor- oy 
SESE GE ES ES ee ae 25,709,090 26,767,548 | TINE  cccpecesinsecattnenestnccnan ident Siinseienianinanoneiamiaten 26,709 090) 126,767 546 | 








The following are the Receipts on account of Revenue 
during the period between June 30 and July 9 :— 





expenditure were 5,920,970/, viz. -— 











| 
THE PUBLIC REVENUE AND EXPENDITURE. | 
| 
| 


The Exchequer issues of the same period on account of | 


} 
| 
; £ 
yor | Tiibbaa OE Goo. csascissserstoenursice MEAD | 
July 9 Other charges on Consolidated fund ...........000. 54.841 
: F Supply services........ceccccccccvecsccccescesesscnees oe 230,000 
Customs 379.000 Telegraph ServiceS ......cccrscccerccscecsccserecseeces nil. if 
COO e eee eee eee eeseeaseeeseseereeese eeeeeeeees .ee ’ sities ' 
Excise........ nial natin ttieeere siannelindaleinn .. 169,000 | 5,925,970 | 
2 . . } 
a sane’ ereser Ree nesters , eee | During the same period the cash balances have decreased as | | 
soueedepeee Sinsiie\denqnntnasebans tnaeeetorvenensce 5, 
See | follows :— 
Income a Seereeteeeee SCRE e ESET EHH eee . 165,000 Bank of Bank of | 
Post Office PCOOCO COSCO EERE E ER EEE ETE H EEE E SHEE EEE EEE EES nil. England. Ireland. Total. } i 
RIGID boise cetivs cecisvsesece Seid oibbicies we = a | ris Pose = Ase i | 
: alances on June 30 ......... 7,764,346 ....1,113,8% 8,575, 
aaa Dhkdraintisiapibedvsineenyscesece ‘ i as: Selgp@ cepa dae . 9'582,091 869,882 3,451,973 || 
COUS.....0. eeeeeeee eeereeee CeCe eee eee eee ee . , vw qq — ———— 
| Decrease -.cccccseseerevece 5,182,255 ... 244,012 ... 5,426,967 || 
EEE. censesvessorsoncecs ceceseses ccccoscceerece 1,062,237 |The “other receipts” were 62,466/, and the “other pay- || 
The total receipts of the previous week were 690,857/. | ments” 625,000/. 
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| SAVINGS’ BANKS RETURN. 
| Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
|| United Kingdom, by the Commissioners for the Reduction of 
‘the National Debt, during the four weeks ending Saturday, 

| July 9, 1870 :-— 


ees 





Total Amount Total Amount 
received by the | paid by the 


} 
’ 
} 


























} 
{ Commissioners. Commissioners. 
i} 
al ' £ a | £ sd 
‘| Savrves’ Banks :— ae | ; 
‘ | In money and interest credited ....s0...0++-+e00s 41,447 14 5 | 132,760 1 2 

| To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks ......... | 431 2 5 | 
By transfer certificates from Savings’ Banks) Bie A 

] to Post Office Savings’ Banks ........++000+s | 3,475 12 9 
+p asi ial calla 41,878 16 10 | 135,235 13 11 
|| Post Orrice Savines’ BANKs:— i 
; In money and interest credited ....... 93,687 5 6 | 22,637 18 1 


To transfer certificates from Savings’ Barks 


to Post Office Savings’ Banks.............+. 3475.12 9 | 
| By transfer certificates from Post Office | m 
Savings’ Banks to Savings’ Banks........... oss 431 2 5 
i Totall.....cccoccccocesecccesencocecescosesees 97,162 18 3 25,069 O ¢ 
Total Amount on duly 9, 1870, at the creiit of— £ 8 a 
The fund for the Banks for Savings ...............+0« 36,910,867 12 8 


Add six months’ interest credited to the Trustees 
of Savings’ Banks, in the books of the National 











| Weebt OFA CO. coccccccccescosvccccccccccecsccccevecsscoscenscese 600,541 8 3 
37,541,49 011 
The Post Office Savings’ Banks fund..........+0..000 14,524,813 6 2 
a ae 52,086,222 7 1 
Ditto—by last Monthly account ........seccesereeereees 51,485 9145 18 2 





PUBLIC COMPANIES. 





RAILWAY COMPANIES. 

Anglo-Moravian H ngarian Junction Railway, Limite d.—Mr 
F. B. Smart, the official liquidator, requires that particulars of 
| claims should be sent to him by the Ist September, the 31st of 
| October being appointed for adjudication. 

Dutch-Rhenish.—The report showed that the capital received 
had amounted to 2,724,800/, and the expenditure to 2,896,367/. 
|| The gross revenue for the year was 362,147/; and after deducting 

| working cost and after adding 17,300/ rents and previous surplus, 
214,312! remained available as net revenue. 

Indian Railways. —Mr Juland Danvers, the ex-officio director 
at the Indian Railway Boards, refers in his annual report to the 
compietion of the line between Bombay and Jubbulpore. There 
are now 4,628 miles of arailwy open in India, which have cost about 
79,000,0001. During last year 261 miles were opened for traffic, 
and 347 miles have been added since. The amount of capital 
raised by the companies during the year ended the 3lst March 

/was 4,269,252/, and there was a balance of 3,202,119/ to their 
credit at the beginning of the year. They have expended 
4,393,027/, and it is estimated that during the present year they 
| will expend 5.021,800/, and the Government 1,229,800/. They 
have raised altogether 86,500,000/ on capital account, and ex- 
pended 83,400,000/, and it is estimated that about 14,000,000/ 
more will be required to complete the railways in the hands of 
the companies. The gross receipts last year were 5,709,382/, as 
| compared with 5,320,723/ of the previous year, and the net re- 
ceipts 2,520,952/, as compared with 2,522,622/. The railways 
were thus earning last year at the rate of about 3/ 4s 6d per 
cent. per annum on the capital expended on them, 1,380,000/ 
short of the guaranteed interest payable on such expenditure, 
vand 1,412,919/ less than the amount paid for guaranteed in- 
terest on the whole capital raised. In‘ormation is also given 
with respect to the Government lines. 

London, Brighton, and South Coast.—After defraying the ordi- 
| mary expenditure, and 23,700/ expended during the half-year on 

account of compensations beyond the 45,000/ estimated as the 

probable cost of the New Cross accident, a balance of 151,300/ 

| remains, which suffices to pay the full half-year’s interest on all 

_ the preference stocks up to and inclusive of the preference stocks 

/ created in 1865, and a moiety of the half-year’s interest on the 5 

per cent. stock, 1866, leaving the other moiety and the half-year’s 

}| interest on the remaining stocks of 1866 and 1867, amounting 

| together to 29,6001, to be paid at the end of the year. A balance 
| of about 4,000/ will remain. 


London and Gre nwich.—At the half-yearly meeting, a dividend 
|0 1/78 1d per cent. was declared. 
| dtiga Dunaburg.—A general meeting is called at Riga :—‘ 1st. 
To accept the division, agreed to by the Government, of the sur- 
| plus of the net receipts—viz., half in favour of the shareholders, 
| and half towards liquidating the advances made under guarantee. 
2nd. To grant a half per cent. of the gross receipts for the main- 
tenance of the Government inspection. 3rd. To conclude the 
| contract with the Government for a loan of 1,650,000 roubles for 
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— to be carried for 25 per cent. of the settled tariff 
rates. 


; | increase of material and extension of railway buildings. 4th. To 
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The Half-Year's Traffic—The following is epitomised from 
the Times :— 

The total traffic receipts of railways, in the United Kingdom for the 
26 weeks ending the 26th of June last amounted to 20,361,399/, ang 
for the corresponding period in 1869 to 19,419,958/, showing an increase 
of 94),441/, or 4°85 per cent. The total receipts for the first 13 Weeks 
of 1870 amounted to 9,545,1994 and for the corresponding period in 
1869 to 9,211,733/, showing an increase of 333,466/, and for the second | 
13 weeks to 10,816,200/, against 10,208,225/ in same period of 1869 | 
showing an increase of 607,975 Those figures indicate, if nothing 
unusual should occur, that the traffic receipts on railways in the United | 
Kingdom for the year 1870 will amount to about 43,500,000/. 

Victoria Station and Pimlico.—A dividend at the rate of 9 per | 
cent. per annum just declared leaves a surplus of 5771, 


BANKS. 

Alliance.—The Southwark branch has been transferred to the 
London Joint-Stock Bank. The half-year’s net profits are 20,319), 
or 23,698/ including the previous balance. A dividend at the 
rate of 4 per cent. per annum, free of income tax, requires 
19,413/, and 728/ is written off building and furniture accounts, 
Surplus, 3,557/. 

Bank of Bengal.—Dividend announced at the rate of 9 per! 
cent. per annum. 

City.—A distribution at the rate of 7 per cent. per annum | 
announced, while 5,000/ is to be added to reserve. 

Consolidated.—The sum of 105,000/ has- been written off the | 
reserve, as the net balance of the debt of the Atlantic and Great | 
Western Railway. The bank holds certificates of debentures of | 
1868 for 140,000/. ‘lbe Fenchurch premises have been dis 
of. The half-year’s net profits have amounted to 30,913/; and 
the sum available for dividend is 35,4451. A distribution of 
2s 6d per share (6} per cent. per annum), free of income tax, re- | 
quires 25,0001; 4,325/ is added to reserve, exclusive of interest ; 
and 6,120/ remains as balance. The reserve will therefore stand 
at 50,000/. 

Loudon and Brazilian.—The half-year’s net profit has amounted 
to 20,281/; but after deducting 5,000/ as loss by the previous 
failure of Messrs Franghiadi and Rodocanachi only 17,2811 re- 
mains. This profit (which includes interest accrued on amounts 
locked up) leaves, after writing off the deticit of 14,062/, a! 
balance of 3,2197 at credit of profit and loss account. The 
directors report that the business of the bank shows progress. | 
The proposals for a reconstruction of the bank are again recom- | 
mended to the proprietory. 

Metropolitan.—Six months’ net profits 7,252/, inclusive of 
1,619! brought into the account. A dividend at the rate of 
5 per cent. per annum, free of income tax, leaves 2,253/, exclu- 1 
sive of rebate. 

Midland,—Business has progressed during the half-year. The | 
gross profits have been 33,123/, and the net balance 12,291/. | 
From this 2,000/ is applied to the purchase of bnsiness, anda 
dividend at 6 per cent. per annum, free of income tax, absorbs 
4,777/; the sum of 5,514/, including 2,102/ as rebate, being 
carried forward. 

Oriental Commercial Bank, Limited.—A ninth dividend of 1s in 
the pound (making 14s in the pound paid) is now payable to the 
creditors at the oflices of Messrs Cooper, Brothers, and Co. 

Union of Australia.—A dividend of 6 per cent. for the half 
year, making, with the previous distribution, 13} per cent. | 

| 





the year, is declared. , 
Union of London.—The six-months’ net profits, after paying 
67,4081 for interest to customers, have amounted to 99,967! ; | 
which, with 24,270/ brought into the account, raised the total to | 
124,2371. The directors have declared a dividend at the rate of | 
15 per cent. per annum, and a bonus of 24 per cent., free of | 
income tax, which absorbs 120,000/, leaving an unappro- | 
priated balance of 4,237/. At the meeting, the Chairman | 
explained that though the amount of the current accounts 
had not been augmented owing to the slackness of business, 
many fresh accounts had been opened. | 
West of England and South Wales District,—A dividend at the | 


rate of 8 per cent. per annum, free of income tax, has been | 
declared for the half-year. | 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. | | 

English and Foreign Credit—The gross profit for the six months’ | 
has been 6,813/, including 643/ brought forward. 1,059 8 | 
added to the suspense account, a dividend of 5s 3d per share 1s | 
announced, and 307/ is carried over. ee 
__ Imperial Mercantile Credit Association, Limited.— At the meeting ] 
it was decided to form a new company, with a capital of 600,000, | 
divided into 60,000 shares of 10/ each, of which 7/ 10s should | 
be written ups The shareholders are to receive in respect 0 
each share entitled to participate in a division of assets oer] 
60,000 in number, a share of 10/1 written up to the extent o 
7/ 10s, and a cash Scrip Certificate entitling the holder to 
pro rata share of the actual amount to be realised out of the 4° 
sets, after an amount shall have been first realised thereout eq" 
valent to 7/ 10s per share in the new company. : 

Joint Stock Discount, Limited—The result of the poll was ™ 
favour of voluntary liquidation. 

National Discount.—The half-year’s gross profit has amounted to" 
110,250/, and after providing for the current expenditure 42 of | 
reserving 35,960/ for rebate there remains, with the bslance 
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9.2641 brought forward, the sum of 66,327/, out of which it is 
‘ ‘to distribute 63,830/ in the payment of a dividend at 
the rate of 16 per cent. per annum, free of income tax, and to 
forward the balance of 24971. 
nitel Discount ‘Corporation.— Half-yeat’s gross profit 18,6821. 
This is applied as follows :—4,348/ in payment of all charges ; 
7,553t rébate of bills not yet due; 2,000/ to the reserve fund ; 
4,841! in payment of a dividend of 7 per cent. per annum, or 
4s 2d per share ; 2,453/ to be carried forward. 
ASSURANCE COMPANIES. 

Clergy Mutual Asswrunce Society—New assurances for the year 
367, for $06,940/, with new annual premiums 9,901. Annual 
income, 183,444/; accumulated fund, 1,797,173/; assurances in 
force, 4,689,4581. 

Lancashire Insurance. —Half-year’s dividend announced at the 
rate of 10 per cent. per annum. 

MISCELLANEOUS COMPANIES. 

Alabame® per Cent. Sterling Loan.—Special settling day Monday, 
the 11th instant. 

Aroa Timber, Limited.—The directors announce that the pay- 
ment of the final instalment of ‘lf per share will net be due until 
three months after the letters of allotment, instead of the 31st 
of July, as stated in the forms of application. ~ 

Australian Agriculinral.—The directors recommend a dividend 
of 12s 6d per share, making, with the 7s 6d paid in February, 
1/ per share for the year, against 17s 6d for the preceeding year. 

Daw Ayres per Cent State Loan, 1870.—Special settling | 
day Thursday, 44th inst., officially quoted. } 

Ceylon ‘Company.—At a meeting resolutions were passed 
authorising the directors to receive payments, in anticipation of 
calls, to the full amount of the shares. Previously, by the 
articles of association, the divectors could not reeeive, in anti- 
cipation of calls, mere than half the nominal amount of each 
share. : 


Danderwen State, Limited.+The creditors are required to send 
iculars of their claims to Mr. B. Baily, of Leeds, the official 
Pyaidtor by the ist of August, the 6th Seine appointed for the 
judication. 

ing’s Cross Industrial Dwellings, Limited.—Capital 46,0001, in 
2 shares. ‘The object is to erect 192 dwellings on the site of the 
King’s Cross market, nearly an acre, the lease of whieh has been 
secured for 88 years. 

Linoleum Manufaciuring.—An interim dividend, at the rate of 
10 per cent. per annum, has been announced. 

Lien Brewery.— ‘he directors have declared an interim 
divided for the half-year, at the rate of 61 per cent. per annum 
upon the preference shares, and of 10/ per cent. per annum upon 
the ordinary shares. 

Londen Depository, Limited.—The ereditors are requested to 
send particulars of their claims by the lst October to Mr J. 
Harris, the official liquidator, Vice-Chancellor Bacon having ap- 
pointed the 7th November for the adjudication. 

London and St Katharine Dock.—Vhe directors recommend a 
dividend of 14 per cent., free of income tax, for the past half- 
year, carrying to the reserve fund the sum of 26,952/. 

Mexican Bonds.—At a meeting of bondholders it was decided 
that “‘though deeming certain items inadmissible,” the Com- 
mittee were authorised to continue negotiations with Mexican 
Government. 

New Granada Sinking Funds.—Notice has been given tha‘ the 
sum of 6,275, set apart on the Ist June, 1870, for the nine- 
teenth redemption of the Foreign Debt, two-thirds for the 
Active and one-third for the Deferred Debt, has been emploved 
in the purchase, by tender, of Active Bonds amounting to 16,950/, 
and Deferred t'ends amounting to 19,2501. 

New Zealand Debts Conversion.—The Crown Agents announce 
that the 30th instant will be the last day for exchanging the 
various descriptions of old debentures into Consolidated Stock. 

Peel River Land aad Mineral.—An interim dividend of 1 per 
cent., free of income tax, is proposed. 

ho Guano, Limited.— Prospectus has been issued : Capital, 
400,000/ in 15,000 preferential redeemable shares of 10/ each, 
and 250 ordinary shares. The object of the concern is to pur- 
chase the Phospho Guano Company carried on by Messrs Peter 
Lawson and Son. 

nian State Raileay Toan,—Special settling day Thurs- 
day, the 14th instant, officially quoted. . 

Societé du Cable Transatlantique Francais.—The meeting is 

ealled for the 9th of August, in London, to declare a dividend. 
directors will ask for powers to declare quarterly dividends. 
Australian Government 6 per Cent. Bonds for 30,000l.— 
Agent-General has invited tenders for these new bonds, the 
ant required for deepening the port of Adelaide and 
extending the waterworks. The minimum was fixed at 110, and 
all tenders were below that amount. 
‘ Westminster Brewery.—An interim dividend at the rate of 
per cent, per annum has been declared. 
ae _ _ MINING COMPANIES. 
moe Collieries, Limited.—Capital 100,000/, in 5! shares. 
i et of this new undertaking is to purchase a concession 
Bin ns the mineral properties of the Arroya dos Ratos, in 


- Itis stated that the company could deliver good 
coal at from 25s to 35s ton. re 
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Aqricuiture., 
EMIGRATION: QUEENSLAND. 


Ir may be wholesome now when no little exaggeration exists.as a 
to the benefits the destitute and half-pauperised denizens of cr | 
streets are said to be open to through emigration to show wit in | 
what sober and limited extent the benefits of emigration to que || 
of our least peopled Australian colonies —Queensland—gre 

confined. 
That the strung-armed labourer, equal and accustomed ‘to |; 
rough work and rough living, may, if he is sober, persevering, |, eR 

and steady, greatly improve his condition in Australia, there is |; a 
no doubt. But the mechanic, used to indoor or special avo- | = 
cations—given to indulgence, holidays, and good living, when 
trade is prosperous—and impatient under poverty and incapable 
of roughing it, will find himself in a more hopeless condition ‘in | 
| 
























































Queensland than he is in England. So again the capitalist, 
with from 40¢/ to 1,000/, who can work and live hard for some 
years, will attain results he could not hope for in England with || 
the same money. But he must give, in labour and abstinendée, 
such an equivalent for his success as the major part of small 
English capitalists would shrink from. 

The Brisbane Courier of the 27th Nov. last, in reference to 
emigration to Queensland, goes fully into the prospects of emt- 
grants and the classes likely to profit by emigrating to that | 
province. ! Ss 

From thence we learn that female servants are in demand, and | | 2 Se 
that ‘‘ they can readily be engaged on arrival at wages varyiag | | 
from 15/ for nursemaids to from 351 to 45/ per annum for really || 
good cooks.” And as to men, “the persons required in Queens- || 
land at present are capitalists, whether possessed of large or’ || 
small means; a few mechanics of the class useful in a new | 
country ; farm labourers and female domestic servants.” As || 
regards capitalists, “ immigrants possessed of small capital should | 
not be in too great a hurry to invest their money......... They || 
should lodge it in the Government Savings’ Bank.........They | 
ought then to look for employment, and be contented with small | 
wages whilst they are learning what we call ‘ colonial experience ;’ || ; 
after which they may be ina position to determine how their | ne 
smll capital can most advantageously be invested.” ye 

There all are workers—‘*‘ Whether a man brings 100/ or || 
10,0002 into the colony, he has in either case to work—and often 
to labour hard—to make his investment give him a good return.” | 
For the workers in the more delicate employments of an old || 
country there is small hope, ‘‘ unless they are willing and aljle 
to work as labourers at first—to make use of the axe or the | 
spade; to shepherd or make themselves generally useful in the 
rough of an Australian farm or pastoral station We would 
seriously recommend that no one should come to Queensland if 
not prepared to be content with a bare living while be is acquir- 
ing a knowledge of the ways, the business, and the work of tlyis 
colony. It matters not what position a man may have keld in 
the old country,—here he is only like a youngster beginning the 
world. He must ge through his degrees—he must serve his | 
apprenticeship—before he can compete on equal terms with the | ed 
colonists of experience.” ‘wat 

We can confirm this view by the instance of a young man of | 
23—a B.A. of Edinburgh University and an English barrister of | 
two years’ standing—-who seven years ago emigrated to Queeys- 


| 
| 
| 
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land. He placed his money in the bank at interest, and went || ee 
into a remote pastoral district 600 miles from the coast, where e 
for the first two vears he gained “‘ colonial experience ” by sherp || - 


shearing, putting up fences, cattle driving and the like, at fgir || 
wages certainly, as he was possessed of great strength and 
activity—mainly the result of training—and more than average 
energy. Then he became manager of a station at a salary, with 
liberty to run his own cattle or sheep on his employer's station. 
In that position he continued for about two years—being years 
of drought—before he thought it prudent to invest his own 
money. On the cessation of the drought he bought a herd of 
cattle, keeping them on the run of which he was manager. And || t 
finally about a year-and-a-half ago, he discovered and took yp 7 
on his own account a tract of “new country,” to which he 
brought all the cattle he could command at the then low state of 
the squatting interest, and he has since had the satisfaction of 
seeing the price of his cattle rising, and every prospect that with 
health and fair seasons he will attain a position of independence, | 
and probably wealth. 

But this successful colonist strongly dissuades all his English 
friends of his own class and standing from attempting to follow |) 
in his footsteps—and tells them that the same amount of energy, 
caution, and abstinence from self-indulgence, would give them. at | 
least equa! success in England. 
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hiterature. 
Potty. By Lieutenant Cotonet Georce Cuesney. 
Second Edition. London: Longmans. 1870. 
We are glad to see that Colonel Chesney’s very able treatise 
has reached a second edition. Colonel Chesney has contrived to 
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the questions of Indian Government, and a discussion of the 








Bernarp Cracrort. London: Effingham Wilson. 


Ditto on securities in the Credit Foncier in 


Paris cccccccecreersceeee eecceccoccecoocooscecoos® coe 

i ition i j Ditto ir. the provinces.....cccsressrseseee samuiati 
reasons of policy. The pore edition is really a revised one, Ditto to the State Steines ceamaiemeaiaia ots 9,000,000 we 6,000,000 
and a large part of the chapters on finance is re-written. eet te nee.’ See = wee 
Ditto other securities .....0-+ eoccveccoocoese soe 80,557, 187 eveeee 80,575,187 
, : Securities held .....c.cc-ccssescessersees ecoetemmee 100,000,000 seovee 100,000,000 “6 
Tass Isvestor’s Recorp or Purcuases AND SAEs, WITH | gote} and property of the bank and branches 8,954,790 9 wu. 8,957,498 9 


seecce 


Expenses of MANAGEMEHL....corcrereeecesceres aeeee 
Sup 


ee eeeeseeeeeeeessese Sees ren eensereerser ees seers eeecce 





2,315,672,422 74 soos 2,298,570,330 69 


The return presents an increase of 46,330,000f in discounts 
compared with last week. The coin and bullion have declined 


Unper this modest title Mr Cracroft has put together a work of 
considerable novelty, which we believe will be in practice very 


useful. He has contrived a book which will serve at once as a 
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| The second part of the book contains ruled columns for an ac- 


count of all purchases and sales, which will show at once the 
capital profit or loss on every transaction when completed, 
and will also be valuable as a record. For the greater con- 


Thursday last to 71f 25c. They would have gone lower on that :: 
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ie 3 day book and a journal of transactions in stocks and shares. The | 99.810,000f, and the circulation of notes has in 

e || first part contains ruled oo for a rae poses ee every | 16.305,000f, ‘The private deposits are less by 8,557,000f. 

Paced at y purchase or acquisition made, showing the date of purchase, no- . : 

Met minal amount and title of security, the commission, and other | The Bourse has been ney _—_ — eaaen week, 
aera d particulars, with ruled columns on the opposite page, on which | 07 account of the really extraordinary incidents of the conflict 
sat 2 entries may be made as to the price of purchase, terms between France and Prussia that has all at once and unexpectedly 
3 igs of redemption, yield per cent. at price of issue arisen. The threatening declaration of the French Government 
ce : tye Ps P , P . that it would go to war sooner that permit a pekenaciion Prince 
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Charles O'Malley, LL.B., Barrister-at-Law. 
Horace Cox. 1870. 
Tus edition brings down to date a very valuable work. Since 
the last edition was published, shortly after the law of 1862, the 
law of limited liability has undoubtedly made rapid progress. 
There have been numerous legislative changes, especially since 
1866, and hosts of cases on all points connected with the opera- 
tion of the law. In working up the new material, therefore, 
into a complete digest of the Jaw as it stands, the editor 
has had a formidable task, almost as great as that of com- 
piling an original work. The work is very well done, no 
pains being spared to state principles and cases clearly, 
and the indices and references being most carefully prepared. 
While we have so much to tay for the book, we may be per- 
mitted to express our regret at the wholesale tirade against 
| limited liability which is introduced into the preliminary chapter. 
| With a truly lawyer’s view of the matter, the law of ordinary 
| partnership is treated as one of axiomatic justice applicable to 
_ all partnerships, and limited liability as a mere device to enable 
| people to evade payment of their just debts. The author seems 


London : 





; ; , in violation of diplomatic rule and of all poli- 

f | venience of the investor Mr Cracroft has added a number of | Cabinet would not, in violation of diplomat : polt 
te Gs | tables to facilitate the calculation of interest and dividends, the | tical Pete ae ee ae oo ye . 
Fe Skis 2 conversion of foreign money into English, and similar caleula- | ¥®" “¥ . > ait. iaahent tee, ties’ tennkaeh ten a 
pares 8 | tions which an investor has to make. Possessed of such a book ; ® QUaTnei on he 8 re . 
ete} : : . . many French statesmen and politicians have long consi- 
2s a business man need go no farther in an account of his stock and ais sot Te :silaen iin enhaiatin tity Otiity: alienation ail 
Mahal? EtG | share dealings, and as no elaborate bookkeeping is required it Fr. “ tee , cence: ton tiie eile. aie eoaties 
eet i.aa8 || will be readily used as a perfectly private record. Mr Cracroft Sees a po ange ea ee TF Praca i. ten word 
7 is well entitled to the thanks of business men for his invention. of Sadowa. In consequence of the reflection the Shes. ah 
Mahe pes iT . Friday closed at 70f 50c; on Saturday they were at 69f 52$c. On 
Balt bs: es Lavo» Jones Stock Comvantss aro Ornun Asocrarons. | BOM Corset ical everyday be foe Barmy, end Tia 


is held on the Boulevards, they were more than 2f lower—and, 
par parenthese, the Sunday market, which opened io the morning 
and wag resumed in the evening, was more numerously attended 
and more excited than perhaps on any previous occasion ; even at 
midnight there were groups of speculators screaming and 
gesticalating. The regular Bourse of Monday did not confirm so 
great a fall, but it put the Threes at 68f45c, which was 1f 7}: 
below Saturday’s quotation. On Tuesday a more gloomy view 
than ever was taken of the situation, and prices, amidst profound 
agitation, were precipitated to 67f 40c. Bat ail at once, about 
half an hour before the close, the scene changed. Speculators 
who had been at the Corps Legisiatif rushed in and cried that M. 
Emile Ollivier, the Prime Minister, had declared—not in the 
Chamber but in one of the lobbics—tnat he had received a tele- 
gram announcing that the Prince of Hohenzollern had desisted 
trom his candidateship to the Spanish Crown, and that conse- 
quently France, having succeeded in her opposition to him, the 
“ incident was ended.” Everybody instantly began beying with 
a sort of maniacal fury, and at the end of the Bourse the Threes 


were 70f 55c—an advance of 2f 10c on the price of Monday. On 

























ee io hate op Geile ti . | Wednesday the Government made its official organ, the Constitu. 
aes | tions to be wonad at hauee Sako osaie te een tionnel, confirm the news of the Prince’s retirement, and represent It 
Peace | that only corporation property is to be liable for debts. But | #8@8teatdiploma‘ic victory for France. Tne closing a 
a | this strong prejudice against limited liability does not affect the | that day was 70f 60c, But after the Bourse had — - Sa 
3 ot | practical utility of the work, though it detracts materially from known that the Minister of Foreign Affairs had in both Chambers, 
d em ° 
3 ce declared that the negotiations witn Prussia were not terminated. 
z ey : ‘ie ee Se - ag this it was ee that, “ he oe _ 
yeas ° e renunciation of the Prince, the Frenc abinet, with 
4 tte | Joretqnu Core esp oOnodence. view of “‘ avenging Sadowa,” was desirous of makiag Prussia 
a et het | —- subscrive to it in a form humiliating to her digaiy, 
uf i ‘, (FROM OUR OWN CORRESPONDENT. ) and that she objected. This threw the speculating fraternity into 
ie} ig ' Panis, Thursday. new alarm, and their disquietude was increased by reports that 
: Gens The return of the Bank of France, made up to July 14, is there was a split in the Ministry—some of the Ministers, with M. 
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| given below, the previous return being added tor the sake of Ollivier at their head, wishing to put an end to the conflict, and 


| comparison :— 
DEsBror. 


others insisting that it should be carried to the extremity of war; 


GE 


and it was added that the latter being favoured by the Emperor 
the former were to retire. The emotion of the petite Bourse was 
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July 14, 1870, July 7, 1870. 
c c 


: P oat i wagg us 
iia iacreased by the sudden appearanc- of a train of artillery wagg 
Protits, in addition to capital 
| Reserve of the bank and branches... 22,105,750 14 sseeee 
| New reserve 4.000.000 0 seoves 4,000, 
| Notes in circulation and at the branches ...... 1,455,226,650 0 seo 
} Drafts drawn by the bank on the branches of 
| _ the bank payable in Parisorin the provinces 
| freasury account...........0.0. 
Accounts current at Paris 
Ditto in the provinces. 
| Dividends payable 
Various discounts, 
Re-discounts ....ccccersess 
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going to the Eastern Railway to be carried to the frontier. The 
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consequence was that prices fell to 68f 80c. 
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.000,000 0 
. 1,453,921,600 0 


42,045,342 43 scores 
175,023,833 35 cscs 
261,692, 4°0 50 esses 
42,627,571 0 scecce 
5,273,516 0 reese 
1,537,657 72 
1,157,050 80 cece 
15,436,844 78 
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however they rallied a little. This morning the newspapers ap- 
peared with a semi-official contradiction of dissensions in the 
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41,690,965 79 
169,615,631 23 
353,663,497 77 
42,038,934 0 
7,356,484 0 
1,033,589 78 
1,157,059 80 
22,832,901 11 


Ministry, but it was not generally believed ; and b-sides, the tone 
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of the advices from Berlin was not considered pl+asant. he 
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quotation remained therefore at abvut 69’. The Bourse open 







at 68f 802. Before long reports were spread that the French 





Government had decidedly presented a demand to the King of 
Prussia not only to disavow tormally the candidate:hip of Hohen- 





| 2,315,671,422 74 
| CREpITOX. t c 
1,245,221,711 57 


eoe-ce 2,293,570,330 69 
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esseee 1,268,052,514 20 
385,285 90 


zollern, but to give an undertaking that neither that Prince nor 
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any otner of the Prussian royal family should ever reign 0°¢ 


1E9,834 24 Spain. It was said that the 
362 314,092 9 


2 
328,618,648 0 


ing, feeling bimself offended, ad 


| Ditto discounted in Paris 
| Ditto im the branches .......ssscssssscescoseosereee 
Advances on bullion in Paris 
Ditto in the provinces........0.c0-sssersserseserses 
Ditto on public securities in Paris 
= ttoin Ge peoeinens. weereceereeceereesscssecs sees 
itto on o ions and railway shares ... 
Ditto in the caer : 





333,268,164 76 
211,364,258 
5,377,300 
268,300 
17,128,400 
8,517,140 


day if a report had not been spread that the Prussian Govern- 
ment would not support the pretensions of its Prince. But on 
reflection speculators came to the conclusion that the French 
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eremptorily refused, and that consequently war was inevitable. 


hese statements produced a tearful panic, and at the end the 


Threes closed at 67f Se, which was 3f 55c below the quotation of 
yesterday. | 
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| the value of the general account of the law. announcing the withdrawal of the Hohenzollern candidate, 
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closing of the Bourse at Constantinople, in consequence of the 
failure of speculators to keep their engagements. 


The following is a comparison of the prices of the B 
Thursday and of to-day :— P of the Bourse of last 
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July 7. July 14 
i - . 9 
Threes SOSH ORES EPEC e eee ee 71 25 eeeeeee ee 67 5 
Four-and-a-Half ..... ccccscesee LUZ 50... cece 101 50 
Thirty Years’ Bonds........... "Wi+-d4.m 490 0 
Bank of France ............+ ccce 2850 0 ccccccce 2815 4 
Credit Foncier ..... s.ccccscoses 1255 0 ccoccorce 1145 0 
Credit Mobilier ..... eoveccvccees « 225 0 cccccce.s 188 50 
Sociéte Générale ............02 595 0 cers - 560 
Comptoir d’Escompte ......... 732 50 cc... 715 
Depots et Comptes Courants 585 0 ......... 572 
Credit Industriel ..........0004 652 50 ..cccccce 652 5 
Ottoman Bank ........s.cceeeeee oie!) * Wiendines ove 
Parisian Gas ........ eeovceee coe e 1647 50... 000 - 1610 
Compagnie Immobilitre ...... 102 50  ......0.. 110 
Transatlantiques Franca ... 200 0 ........ « 3195 
Messageries Imperiales........ a we cenemnene 730 
United States 5-20 Bonds...... 103: corcocse §=—- 1002 
BO BAIED ncccscccescoccoesese - S56 
Italian Tobacco Loan ......... ile - 430 0 
| Spanish Exterior ............... ., eer 27 
Turkish Five per Cent......... Sh ee 40 0 
Ottoman Obligations, 1869 ... 310 0 
Ugvptian, 1868 ...........0..c00 TE coencnnss 80 


Russian Loan, 1870 ..... hana ily gel SEAR a 86 
Northern Railway............... 1160 0 1120 


et 
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RUNES sscessesinescaceee ar “FP Fiaeane = 950 


NEI ocdennesatabenacsaces _ hee 228 
TT OED Nncecintncs cca nepnnnsco ce 
Do obligations ........ ..... See A. ecsenmnen 415 0 


The events of the past week in a financial and com- 
mercial point of view have been lamentable. They have 
caused a reduction in the value of invested property which 
must be counted by scores of millions in our money, and by 
hundreds «f millious in French, They have occasioned, or will 
occasion, numerous bankruptcies, and have brought, or will bring, 
ruin to hundreds of families; they have paralysed the produce 
markets of Havre, Marseilles, Bordeaux ; have cast manufac- 
turers into dismay ; bave suspended the execution of foreign 
orders, ard have led to the withdrawai of orders for locomo- 
tives and other product: of French industry ; and the only set-off 
for all this is that some Bourse speculators are eoriched. 

In France of late years governmental people have been strongly 
suspected of employing their official knowledge to promote 

urse speculations, and even of doing acts calculated at one 
moment to produce a fall, at another a rise. It was therefore 
without any surprise that the public learned some days back that 
M. Jules Favre bad from the tribune of the Corps Legislatif 
audaciously expressed the opinion that the conflict with Prussia 
might have been got up to favour jobbing (¢ripotages) on the Stock 


Exchange. The accusation was repelled, of course, as caluminous 
) one of the ministers in the name of himself and colleagues: 
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Southern sithididenceetasns Th ES lo eee 645 
Austrian catinineneiaiin wenn mtecce ‘TOE Wcsccckes 670 
South Austrian Lombard...... 408 75 372 


but it has been noted by people out of doors. And though no 
doubt it is unfounded, there is no denying that the sudden out- 
break of that conflict, the turns it has taken, and the incidents it has 
occasioned, have presented means of making money at the Bourse 
by which personages high in office and high at Court might have pro- 
fited, if so minded. The singular indiscretion above-mentioned of 
M. Emile Oilivier in making known to a number of deputies, news- 
mongers, andstockjobbers collected in a lobby of the Chamber, that 
e Government had received a diplomatic despatch of the highest 
importance, and yet in not communicating that despatch to the 
House itself—this indiscretion (it was doubtless nothing more) 
shows how official knowledge ean be turned to account in specu- 
lation. Immediately some of the deputies and all the jobbers 
drove to the Bourse as fast as horses could drag them and bought 
up all they could. And they reali-ed large sums by so doing ; 
one hon. deputy making as much dit.on as 1,500,000f (60,000/). 

e Corps Legislatif has been engaged in discuesiog the Bu‘get 
of 1871, but its own attention and that of the public being turned 
to the Prussian affair its deliberations have presented little inte- 
rest. It is to be noted, however, that many of the deputies have 

splayed a laudable desire to cut down expenses, and have 
actually succeeded, in spite of the Government, in suppressing a 
Place of 10,000f held by a person called ‘“ Inspector-General of 
Emigration,” but who has nothing at all t» vo; also in koock- 
ing off 31,000f from the grant to the “administration” 
“bat watches and vexes the newspaper press; a'so in making 
two or three other savings. All this is not much to be 
sure, but it is something. Other deputies, too, complained 
- the public should have to pay Senvily fur inspectors, 

ectors, and other officials charged to watch over the book- 
selling trade, over theatres, over the breeding of horses, tbe 
t®sching of dancers and singers, and aver other useless or non- 
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sum to a body of reverend canons for “ taking care of the 
Emperors’ tonfbs at St Denis,” though there are no Emperors’ 
tombs there and never will be. Another assailed the secres ser- 
vice money, In making such exposures of abuses deputies pre- 
pared the way for reform; and reform is terribly needed ia the 
Budget of France. 


Tbe Government and the City of Paris having at last come to 
an understanding as to what works shall be continued and what 
be left aside, a Bill fixing the amount of the new loan required by 
the Cty at 660,000,000f (the figure announced to you last week) 
has been presented to the Corps Legislatif. The terms on which 
the loan is to be issued are to be fixed hereafter, but it is. to be 
reimbursed in sixty years from the payment of the last call. | 


From an official report just published it appears that the total 
receipts of all the communes (towns and parishes) in France, 
Paris excepted, were in 1862 441,416,990f, and in 1868 
476,886,531f ; the t-tal expenditore in 1862, 450,238,369f; and 
in 1868, 483,649,342f. In the former year, consequently, there 
was a deficit of 8,821,379f, in the latter one of 6,762,811f. 


It may be remembered that some time ago the Credit Mobilier 
and Immobilitre Companies, not being able to recone le their 
contending interests, charged three practical men of business to 
examine their affairs and propose an arrangement. These gentle- 
men have just given their decision: and it pronounces against 
the liquidator of the Immobilitre; against the amalgamation of 
it with the Credit Mobilier ; against a plan of M. Isaac Pereire 
for the reimbursement of the debt of the Mobilier by means 
of a mortgage of building ground belonging to the Immo- 
biliére ; and it advises that the Credit Mobilier shill abandon to 
the Immobilitre what may remain of the contribution of the 
36,000,000f of the directors, after deduction of the sum already 
paid of that due to the Bank of France, and of the condemnations 
pronounced against the MM. Pereire and other ex-directors ; also 
to abandonment for three or four years of the interest due on the 
debt due from the Immobiliére, adding the same to that debt, The 
Credit Mobilier directors have certified that they will convoke a 
meeting of shareholders to accept the arrangement as soon as 
the Immobilitre Company shall have formally adhered to it, 


An extraordinary multiplication of “ exchange offices,” most of 
which are in the hands of German Jews, has been witnessed of 
late years in Paris. But instead of keeping to the old legitimate 
business of giving French for foreign moneys, these estgblish- 
ments now occupy themselves chiefly, and most of them imdeed 
exclusively, with trafficking in Stock Exchange securities, making 
advances on the same, discounting coupons, and so forth; aud the 
extraordinary development which the taste for investments of this 
kind anda spirit of speculation have taken of late years among 
peasants, workmen, domestics, and the lke, has given them 
abundant occupation. They, moreover, ‘ push business”-in all 
manner of ways, and notably by placirding on the walls of the 
lower parts of the town, and even of villages for miles around 
Paris, that by going to them people may make large profits on 
their dealings. But these exchange offices are not all honestly 
coducted. Within the last fortnight complaints to the police 
have Jed to the revelation that the directors of several of them, on 
pretence of making loans, bave got bold of securities, and bave 
sold the same for their own profit ; have appropriated others they | 
were ordered to seli; have cut off coupons of others momentarily 
confided to them—in fact, have committed all manner of frauds— 
a‘ter which they have disappeared. One of these worthies, who | 
advertised very largely that he would lend on deposit of securities |} 
more cheaply than anyone else, has just gone wrong, after victim- 
isinz his customers to the amount of between 2,100,000f and 
3,000,000F, ! 

Tne Austrian Government officially aonounces that the delay 
for the conversion of its securities in France will expire the 
31st August, and that after that date the operation must be 
effected at Vienna. 

The Credit Lyonnais, joint-stock bank, is from 15th July to pay 
22f 50c balance of dividend of 1869. bike 

The Charentes Railways Company is from 31st July to distribute 
10f on shares on which 400f are paid up. 

The Company of the Coal Pits and Ironworks of Commentry and 
Fourchambauit is from 15th July to pay 25f om obligation of the 
first series and 7f 50c on those of the second. | 

The following is the market report :— 

Frove.—At Paris, yesterday, eight marks, 69f the sack of 157:kilogs; | 
superior, 68f. . 

Wueat.—At Paris, yesterday, choice, 40f 50c to 41f the sack of 120 
kilogs; first quality, 39f to 40f; other sorts, 36f to 38f 50c. 

Corron.—The sales at Harre, in the week ending Friday, were 
13,637 bales, and the stock 151,58C. In the closing quotations, com- 
pared with those of the preceding week, United States were put. If to 2i 
lower, and India 1f to 3i. New Orleans very ordinary was |15f the 50 
kilogs ; Oomrawattee good ordinary, 96f; Madras ditto, 93f 2 Bengal 
ditto, 96f. Owing to anxiety caused by political events the market has 
been depressed, and prices have fallen. New Orleans very yrdinary 
yesterday was 113f to 114f. ; 

Correz.—At Havre, in the week ending Friday, 6,085 sacks Hayti, 
5Of 50c to 56f the 50 kilogs, in bond; 1,200 ditto, 52f to 541; 50 
Gonavies, 63f; 100 Port-de-Paix, 61f; 56 casks San Jago, prices not 
stated ; 108 sacks Porto Cabello garbled, 81f to 87f; 1,600 Rip, 35f to 
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57f 50c ; 470 ditto for delivery, 551 50c to 59f; 198 ditto 
T4f 50c ; 100 Capitania, 53f 50c ; 330 Santos, 54f to 65f 50c; 613 ditto 
for delivery, 57f 75c; $50 Bahia, 46f 50c and 54f; 60 Ceylon, 65f; 730 
ditto native, 73f; 900 ditto, 68f, and prices not stated; 36 Malabar, 73f ; 
\46 Mysore, 72{, in bond, and some Guadeloupe habitant, 137f 50c, du 
paid. Also two auctions, chiefly of This week, Hayti, 
5Lf 75c to 55f; Rio, 35f to 57f; Santos, 75f; Bahia, 48f and 51f; ditto 
washed, 62f; Java, 71f. At Bordeaux, last week, 500 sacks Guate- 
e mala, 98f 50c; 130 Rio not washed, 58f to 62f ; 40 ditto washed, 82f ; 
a 294 La Guayra, 86f to 94f; 300 Costa Rica, 103f to 105f; 145 Mysore, 
DSL 50c to 99f; 108 casks Santiago, 87f 50c to 90f; some French West 
. India, 145f to 1471 50c. This week, La Guayra, 76f; Bahia and Costa 
‘<a? Rica, prices not stated. At Nantes, last week, some Guadeloupe boni- 
fleur, 147f 50c; 240 bales Reunion, prices not stated. This week, no 
gales. At Marseilles, last week, 200 casks Ceylon, prices not stated ; 
and 5,000 to 6,000 sacks Rio, different prices. This week, Rio, 


me b8f 50c. 
+33 Sucar.—At Havre, in the week ending Friday, a small lot of French 
+9 West India usine was taken at 55f to 57f 25c the 50 kilogs, duty paid. 
ee No sales this week. At Bordeaux, last week, several lots French West 


India usine, 62f 5% to 65f 50c. This week, ditto, 49f 75c, bonne qua- 

=< trieme. At antes, last week, 1,129 sacks Reunion, the greater part at 

prices not stated, the rest at 57f 75c on sample ; 335 Mayotte, 50f 50c 

and 51f ; some French West India, 50f, bonne quatrieme ; usine, 58f 25c, 

ie and prices not stated. Nosales this week. At Marseilles, last week, 

.. 34,500 casks Havana, part at prices not stated, part at 34f 50c, No. 12 ; 

100 Martinique, 30f 75c, bonne quatrieme. This week, Pernambuco, 
29f T5c, No. 10. 


Inpico.—At Havre, in the week ending Friday, 10 chests Bengal and 

; 1 Java, at established prices. This week, Guatemala. At Bordeauz, 
a last week, 22 chests Benga!, 26 Madras, 30 Kurpah, 8 Mexico, 20 serons 
a Guatemala, 14 Caracca, at established prices. This week, Bengal. 


et Hipes.—Sales were not active at Havre in the week ending Friday. 
| es 290 Monte Video dry cow, 115f the 50 kilogs; 740 Buenos Ayres ox 

and cow, 105{; 800 ditto salted saladeros ox, 61f 50c; 6,800 Monte 
Video ditto, 59f and 62f; 100 ditto mataderos ox, 55f; 1,500 Rosario 
salted saladeros ox, 60f; 400 Trinidad salted, 65f. This week, Morte 
Video salted saladeros ox, 59f 50c and 50f; Para salted, 56f. 


Woo..—At Havre, the monthly auctions, occupying five days, have 
taken place. Out of 12,276 bales offered only 4,608 were sold. the back- 
wardness of buyers being caused by the apprehensions of war. Prices 
were irregular. In addition 380 bales La Plata unwashed were taken 
at conditions of the public sales ; 282 Monte Video unwashed, lf 85c to 
If 95c the kilog. 


Tatiow.—Sales at Havre, in the week ending Friday, were limited. 
Monte Video saladeros ox was 55f the 50 kilogs; La Plata sheep, 
53f 50c. This week, ditto, 52f 75¢; Buenos Ayres saladeros ox, 54f. 


| At Paris, yesterday, French, 104f 50c the 100 kilogs, without octroi 
duty. 


Spmirts.—At Puris, yesterday, 3-6 first quality, 90 deg., 63f the hec- 
tolitre. At Bordeaur, the day before yesterday, 3-6 Languedoc, 86 
deg., 85f ; 3-6 beetroot, first quality, 90 deg., 70f. 
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| P.S.—Telegrams from Paris to-night quote Rentes at 65f, and 
all other securities are depressed. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
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week ending July 13 the imports of the precious metals 
were: 209,398/; silver, 143,317/. The exports were — gold, 
$22,792/; silver, 142,090/. 

The following are the returns of the Irish banks of issue for-the 
four weeks ending the 18th ult. :— 





During the 








Average circulation during 
Circulation the month. 
authorised |~ 
by certifi- | 5! and Under 
cate. upwards. 5l. 



































| £ £ 

TELANA ......000seeee-eeeeeee | 8,738,428 | 1,816,200) 1,155,175 
Te SS hak of inte. "ga7.667 | ‘4v9.t84| "470.337 
The Belfast Banking Company ....... an 281,611 189,545 283,947 
The Northern Banking Company ...... 243,440 129,435 299,692 
The Ulster Banking Company.....-+++++ 311,07 9 250,101 315,889 5 
The National Bank...........0scersesse a 852,269 693,992 581,612) 1,275,604 

AVERAGE AMOUNT OF CODX HELD DURING THE Monta. 

Gold. Silver. Total. 
& £ £ 

The Bank of Ireland ........- soseoecce epneneecoscosoccocoseess 477,522 71,696 548,618 
The Provincial Bank of [reland ....-c.cccceceseseeeseeeers 320,725 52,941 373,667 
The Belfast Banking Company ..+-++....+00 e0 covnce all 244,124 30,196 274,320 
The Northern Banking CompaMy «++-++.seeseeeseeerereee 237,385 19,677 257,022 
The Ulster Banking Company......ccesccecsoreesee cove) 304,859 28,293 333,132 
The National Bank........+..-.sssseu« ginnoncepesousoanensnnces 615,128 32,642 654,770 





The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the first week of 
July, 1870, and of the corresponding week in 1869 :— 


| Paupers. . 
| Indoor. | Outdoor. | Total. | 
amen - ving 
Adults |tst week 
and | Adults, Children July Total in 

















‘Children | 1869. 
West district ..c.ccccccscececesscssecsesseeceeoes] 5,388 | 6,007 | 4,990 16,420 
North district ......... oneenenneanes eveccsceces| 5,897 | 10,795 23,639 








Central district .......ccsereeccceseeeseseees 6,334 | 7,208 18,168 
East district ......cccccscccseerecseccseereseeses 6,985 { 11,050 ¢ 28,752 
South district ......cccccccrseeseeeeeees cvessveres| 8422 | 16,074 | 14.606 | 38,801 38,189 

Total of the Metropolis ..........++ 82,651 | 51,934 | 43.064 | 127,649 | 125,168 


The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
Hanover square), St Margaret and St John, and Westminster. 
— North district includes St Marylebone Hampstead, St Pancras, Islington, and 

ackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 

The East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the- East, Stepney, Mile-end Old town, and Poplar. 

The South district includes St Saviour’s (Southwark), St Olave's (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich. and 
Lewisham.——No return has been received from St Olave’s for the present week. 


ToraL PaupERISM OF METROFOLIS.—Population in 1861, 2,802,000. 


Number of Paupers. 
Indoor. Outdoor. Total. 
First week Of July, 1870....ccccccccscsccssercce 32,551 coors + 94,995 seoces 127,649 
_ _ BOSD. ncocccccceccnese ercecce = S2,083  cocoee 92,485 cores 125,168 
_ — BOB ccrceccccccccescccccoccs “SRUID cccoce 98,011  ccccce 126,021 
~ = } eoncoceeunonese B1A58 ..ecee 86, 280 reo . 117,738 


Vagrants relieved in the Mctropolis on the last day of the first week of July, 1870. 
M Wonen. Children under 16. — 
Socnensoeeseace ee 


The Agricultural Department at Washington has just issued a report 
embracing a summary of intelligence on the subject of the crops from 





its agents and observers in all parts of the country. The report is 
; for Trade have received from the Secretary of State for Foreign Affairs dated June 17, and states with selieands to the ili ideo that me 
Fehr j | an extract of a decree recently issued by the Spanish Government, | the increase of acreage of wheat over 1868 was estimated at more than 
: te & | which has reference to certain proposed reforms in the import duties, | a million acres, making the aggregate 19,098,000 acres. In 1870 the | 
3 at at ens _— and Customs regulations, at present in force in the island of | natural tendency of low prices has been apparent in a reduced acreage, 
; se: | £uerto Hico, though not to the extent threatened. The reduction of 1870, compare 
1 ESS. : The accounts laid before Pasliament show the gross receipts in the | With 1869, is estimated at 900,000 acres, or about 5 per cent. The re- 
; ee 3 financial year ending 3lst of March, 1869, 49,262,691/. Against this | duction is greatest in Illinois, 15 per cent. in winter wheat and 15 per 
. is to be set 553,492/ repayments, and 8,696,274/ for payments in | cent. in spring wheat; in Indiana, 6 per cent. in winter and 20 per cent. 
3 hs realisation of the revenue, including charges of collection, and cost of | in spring ; Ohio, 4 per cent. in winter and 7 per cent. in spring’; Wis- 
= eng + salt and opium, leaving a net revenue of 40,012,925/; the expenditur consin and Iowa, 8 per cent. reduction, chiefly in spring wheat ; and 
2 3 including interest on debt and public works ordinary, was 40,758,885/; | Missouri, 7 per cent. In Minnesota, on the other hand, 2 per cent. in- 
3 a guaranteed interest on railway capital, deducting net traffic receipts, | crease of acreage is claimed ; Kansas, 16 per cent. increase, and Cali- 
oF 1,700,470/; military fund pensions of 1867-68, 327,600/; public works | fornia, 5 per cent. There is also a gain in West Virginia and Ken- 
2% extraordinary. 1,370,613/, viz.:—Irrigation works, State railways, &c. | tucky. The South generally falls off, some of the cotton 
: 3 The total of expenditure is 44,157,568/, showing 4,144,643/ excess of | States to the extent of 20 per cent., although North Carolina 
i expenditure over income. The estimate for the financial year 1869-70 , claims a slight increase. New England has fallen of 2 per 
; is as follows:—Gross receipts, 50,387,925/; from which must be de- | cent., and New York 4 per cent. The season has been moderately 
. ye ducted 449,700/ repayments, and 8,842,966/ for payments in realisation | propitious. There have been few showers and much sunshine, pushing 
« ‘ee of the revenue; leaving a net income of 41,095,259/. The charges are | the crop into early maturity, but promising a yield not equal to the 13 
3 fae} estimated at 40,133,933/, to which must be added guaranteed interest | or 14 bushels per acre average of 1869 and scarcely equal to 1868. The 
oe UE | op railway capital, 1,524,821/ and public works extraordinary, 2,618,047/, | average is estimated at 11 bushels per acre. In many places however 
2 Sead } making a total of 44,276,801/, showing 3,181,542/ excess of expenditure | the prospect was never better. Some localities complain of too little 
os . i over income. The chief items of the net receipts of the year 1869-70 | rain; others of too much. In May the rainfall was quite small in New 
42 tout: are the following :—Land revenue, tributes, &., 19,449,377/; opium, | England, New York, the West, and the cotton States; but, on the con- 
. a 2 6,105,570/; salt, 5,413,300/; stamps, 2,209,285/; Customs, 2,150,900/; | trary, in the Atlantic States, South of New York, the rains have been 
aN Ei public works, SS4,181/; assessed taxes, 973,040/; law and justice, { excessive. In New York much of the winter grain is not in average 
S See} 762,830/; police, 265,060/ ; Marine, 298,030/; army, 922,182/; interest, | condition. In Jew Jersey the crop is fine; in Pennsylvania it is excel- 
2 Ame 5 322,850; education, 73,958/; miscellaneous, 1,483,879/; besides army, | lent; Maryland promises well; and Virginia and North Carolina promise 
* e3f | 922,182/, and public works, 884,181. The chief items of the charges | @ good average crop. In the South the crop is generally good, though 
© Bae are these:—Army, 16,481,871/; public works ordinary, 5,328,490/; | light in some cases in consequence of drought. In the Red River region of 
{ Sea ; interest on debt, 5,674,141/; law and justice, 2,885,840/; police, | Texas the weather has been cool, so that the crop is late, but unus® 
oY 2,440,900/; administration and public departments, 1,453,540/; super- { fine. In Ilineis a reduction is feared of about 15 per cent. in the . 
4 ss apbuations, 1,353,043/; marine, 1,246,954/; education, 868,370/; | The West generally reports more discouragements from feeble gro 
eter medical services, 422,910/; political agencies, 402,880/; stationery and | drought, hail, rain, and rust, than for two years past, and the general 
ae 32 , 370,881/; ecclesiastical, 1 62,840/; miscellaneous, 885,355/. | result shown is that there will be a much smaller aggrezate production 
3 = e wa he telegraph account shows a deficit. than that of 1869, and very likely a smaller yield than in 1868.. 1 
} a m 
3 eae == —eeeeeeeeleeeeeeeeeeeeeeeeeeeeeeeeeeeeeeelelelyD>O*ODOeOODoOeeeeeeeeeeeeeeeeeeeee 
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Suly 16, 1870.] 


TO READERS AND CORRESPONDENTs. 
& Editor of the Economist cannot undertake to return rejected 
communications. : 
Com munications must be authenticated by the name of the wrtter 


eve HSHankers’ Dasette 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazeTrs. 


Au ACCOUNT pursuant to tne Act 7tn and 8th Viccori, cap. 32, for the week ding 
on Wednesday, the 13th day of J ee 1870. i 





















ISSUE DEPARTMENT. 

£ £ 
Notes issued.reres.ceceees ccetecerse 35,091,820 | Government Debt .......e.0008 11,015,100 
Other Securities ...........cccocce 3,984,900 
Gold Coin and Bullion ie 20, 091, 820 

Silver Bullion .......c0..cs00 eocce 
35,991,820 | —— 
BANKING DEPARTMENT. 

£ £ 
Soopeletenrs Capital .....0000... 14,553,000 | Government Securities ......... 12,493,441 
ntcanhenimmneiaednnces 3,355,208 | Other Securities ...........0.00000 18,433,034 
ea Deposits.inciuding Ex- sak iceruntenisivcercinresttaine 13,187,530 
chequer, Savings’ Banks, Gold and Silver Coin............ 912,973 


Commissioners of National 








Debt.and Dividend Accounts 5,938,213 

Other Deposits........-esseeeeres 18,731,634 

Seven-day and other Bills...... 418,923 
43,026,973 43, 026, 978 





Dated the 14th July, 1870. GEO. FORBES, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following result :— 


Liabilities. £ | Assets £ 
Circulation (including Bank IOIOD Snndetncdiivssdevescotnbste 31,373,475 
post bills) ....... weeccencccecoocce 24,353,213 | Coin and Bullion.....c.cececceees 21,004,793 
Public Deposits .......00.seeeeee 5,938,213 





Private DepOsits........ccrereeees 18,731,634 





52,378,268 
The balance of Assets above Liabilities being 3,355. 2087, as stated in the above 
account under the head REst. 


49,023,C60 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 
£ 

Public Deposits,.......ccsecccsscscersscsseceees oceans ee 1,148,237 
Other Deposits .......00..ccceceeee Spedceccccsce eat | stduidiits 2,213,159 
Government Securities ........ epeoveccoeces SEOOB.  ceecceee 

EE OCNTEAE, sndvenccecceoccdéqngescoscccse on. see Me 2.881, 538 
Bullien....... wececscecccecocccoceosenoesecoosoosece eco 80s enn eeece 444,515 
TEE cccomscegioqrcomenetintancudipedickinesete ° p cee 

TRNIEUWO ‘cccccccccccccestinscnccdio «neguecncessqesce «| 008; «= Sencecce 442: 360 


The following is the ofhicial eebare of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 








daly 13, July 6, duly 14, 

1870. 1870. 1869. 

£ £ £ 
Thursday .......+. ecccscccsesee 12,423,000 coocee 30,366,000 00... 10,762,000 
Friday 11,368,000 ...... 20,008,009  ceseee 16,318,060 
Saturda: ieeiibeate cccrce 13,714,000 conse 10,623,000 
ecorse 14,642,000  ccoeee 9,423,008 
ecesse 12,746,000 secvee 11,609,000 
ecocse 15,320,000  ccoree _9,634,000 
eth re cnnmekeninnen” TAMA «ane 106,536,000 ioe. 62,389,000 


JOHN C. PuCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, July 14, 1870. 


The total since the 1st of January is 2,181,688,000/, com- 
pared with 1,970,547,000/ for the corresponding period last 
year, showing an increase of 211,141,000/. 

The Bank of England return made up to Wednesday, the 
13th July, shows that a very large amount of loans has been 
tepaid to the Bank during the week. the other securities 
standing at a decrease of 2,881,538/. The other deposits, 
however, show a nearly like reduction. The total reserve 
shows a decrease of 442,360/. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
Well ss ten years back, viz., in 1860:— _ 


| i 
At Sen nin dates | 


| 1870. 














with the present week. 1860. 1867. 1868. 1869. 
ee —————— 
Circulation, £ ae £ £ 

22,641,854 aah. 785 | 25,433,023 24,420,176 24,355,213 
4,120,050 | 4,618,573) 3,369,776 3,920,192 5,918,213 


15,388, 935 | 20,895,525 | 22,080,000 19,941,303 15,731,654 
9,714, 574 | | 32,830, 773 | 14,614,394 15,722,524 | 12,493,441 
19, 616,568 | 17,576, 507 | 16,904,426 15,695,337 18,433,034 
8,803,965 | | 13.487, "296 | 12,310,175 10,857,423 12,100,503 
14,232,810 | 22,686,726 | 22,186,535 19,769,838 | 21,004,793 
pe. See | 2paq | Spe | 
94 

662 7d 

25 74 15 25 12 223 25 15 22) 25 17§ 25 | 25 20 30 
An 146 15 (LL 17§ «18911 i 18 i2 2k 3 | 21 193 12 
135 58/1893 10 | 33 oo 
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In 1860, the extensive failures in the leather trade ; ‘the 


meeting of the Union Bank, at which a full account of | 
Pallinger’ s defalcations was given ; and speculations as to'the | | 
mode in which money would be raised for the Chinese war | 
and for the projected coast fortifications, most occupied public 

attention. 

In 1867, money was freely offered in Lombard street at 
1} to 2 per cent. Home securities were tolerably firm in 
price, but foreign stocks were very duil. Cotton and corn 
were firm. 

In 1868, an Egvptian 7 per Cent. loan for 11,890,0060 at 
75, and a Swedish 5 per Cent. loan for 1,150,000! at 
884, had been introduced. The Bank rate stood at 2 per 
cent., while the open market minimum was 1} percent, 

In 1869, the Irish Church Bill was again under considera- , 
tion in the House of Commons. Important political changes 
were taking place in France, by which the Constitution was 
being considerably modified. There was much disposition 
shown to invest in foreign stocks, und prices were very 
buoyant. Cotton was in demand. 

The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
4,227,6331; in 1867, an excess of 3,319,018/; in 1868, an 
excess of 5,175,574/; and in 1869, an excess of 4,245, 9660. 
In 1870, there is an excess of 298,600/. 

Discount and Money Marxker.—The panic in the stock 
markets has caused an increased supply of money in the ‘dis- 
count market until to-day, when very large sums have heen 
required for the settlement of differences on the Stock Ex- 
change. Other influences have been at work during the week, 
apart from the stoppage of the current of investments to dug- 
ment the supply of money in the market. The dangeijous 
aspect which affairs have assumed on the Continent has heen 
sufficient to bring money to this country in a variety of forms 
for safety. To-day the rates have been more or less widé, as 
will be seen from our quotations below. 

Tne current quotations for mercantile paper having various 
periods to run are as follow :— 


BO to GU GAYS.......cereeeeeee eceececconsepcocesecs 22 3 per cent. 
B MONEE ...ccrscrecceescerenes ecccesccee ¢ eceqcescee 4 3 per cent. 
6 months—Bank bills .......csc0--eseeeseeeese . 3 3} per cent. ; 
4 montns—Trade Dills .......00.-.:eeeeeeee 3 3s per cent. : 
6 do GO ccnccesevcncccevescesens 33 4 per cent. 


The allowance for deposits at the joint stock banxs jand 
discount houses is as follows :— 


Joint Stock Banks  ........scccccccesseeee en 2 per cent. 
Discount houses at call  ........eseessesecseeses 2 per ceni, 
Do with seven days’ M0tice ........s.rereeee ° per ceat. 
Do fourteen Anys ........cccccsevccccescevcccecees 23 per cent. 


The discount quotations current on the bourses ot the chief 


continental cities are as follows :— 
Bank Rate. Open Markot | 


Per cent. Per cent. 
IAS ccneicaeianmamaviieniae Bh cecccevesces 2} 
RINE: Scadiisenevaunmeccen ae 6 eusaasnaniers 6 
BN inc tacndbceduvtcccscseve 6 vecdinessoss «0G 
Pramas  cevccotssedosecs wi dees: heen sivoe |) DO 
Awmsterdara..cccccccccccceces 3 jaesdesmaien 3 
IN icc eedipimninndeaes nitilia 5 ————— 
BTUAsGlS ccccccccocccsccecccce BE Jocceccccees 24 
Madrid ..ccccce bttlocdemnnls oe a 


Hamburg: ..<cccccocevccccee 
St Potersburg... sovceceoceces i 
Owing to the warlike preparations on the continent, the above 
figures can only be quoted nominally. 
The following are the changes in the Bank of Francs re- | 
turn for the week :— 


eeeeeeresere nom. 


6 eeeeeeceeree 7 


INCREASE. francs. 
TD IIE... c.nstevanneniduadaruibeaacian . 46,333,000 
BUG i. Ad i iicesassevecteageuvedend besscdbies . 16,333,000 
Private accounts ........++. bvoevebiaion initiation 8,500,000 
Treasury balance .........+.- meicepeoemene:. & ERRRD 
Advances ..... cimiinndiamenle Mandal miernaenie 333,000 
DECREASE. frances. 
A ae edhisbacedchoicnsiannbiceupbedantanite «. 22,800,000 
Enetish Governmemt Srocxs.—The English fiands 


have not been subject to such extensive fluctuations as might 
have been expected under the circumstances during the week. 
This has no doubt been due to a large extent to a belief that 


| this country would not be drawn into the straggle which has 


threatened since the close of last week between France .and 
Prussia. A great war in Europe in which England 
had no part would obviously lead to large investments 
in the English Government funds from abroad, and’ the 
price has no doubt been materially supported from this cguse. 
Again the heavy depreciation in the values in other markets 
has caused some money to be transferred to Consols at the 
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are : 
oe ¥ lower figures that have been reached, although the buying 
Fe, for investment has been so far as a matter of course but 
Pet small. The lowest price touched during the week was almost 
: ont at the commencement of the panic on Monday, the 11th inst., 
Be ia when the price went to 91$ for money and 912 for the 
fui acoount. To-day Consols for money and the account have 
ae 17 declined about } on the warlike rumours that have been cir- 
ae culated during the day, and the prices close at about the lowest 
Bags. they have been, at 91} to 91} and 91} to 913. Reduced 
teat and New Threes are } lower for the day, at 91 to 92. 
er Excnequer Briis.—Par to 5s prem. 
Re 4 Forerran Srocxs.—The frequent reference which has been 
ar made during the last year or two to the causes which have 
ey? been at work in carrying prices up to their recent level will 
bka ‘4 furnish ample evidence to prove that the markets for public 
at,” , securities both on the continent and here were ill-prepared to 
mare withstand the shock which has been experienced this week. 





A peculiarity which it seems will always characterise the ave- 
rage speculator has been fully displayed upon the occasion of 
the heavy fall on Monday, the 11th inst. Continuing to hold 
in the face of the greatest uncertainty and an already sus- 
tained heavy loss, with a tenacity which is the result of fear 
and not courage, he frequently puts an end to further suspense 
by getting out at the bottom of the market. That this was 
done in many cases on Monday last and since is well- 
known. The extent to which all judgment can be shcwn 
to have forsaken some persons is apparent in the depres- 
sion of certain stocks whose value is not at all neces- 
sarily dependent upon the chances of war in Europe. But 
the fact exists nevertheless that stocks, such for example as 
Argentine, fell heavily in common with Spanish and Italian. 
This feature reveals what all along had been supposed, that 
all securities which were looked upon as relatively low have, 
with the pecuniary facilities which have existed for so remark- 
ably long a period, been bought on speculation for a rise by 
persons who in the midst of a panic would force everything 
upon the market. There can be little doubt also that many 
have been compelled by their principals to sell, and hence a 
degree of depression throughout the markets which in so 
short a time is almost unparalleled for its severity. As 
regards Turkish stocks, it would appear that the elaborate 
snare set by a powerful syndicate to put the public into this 
class of security much above its market value has crumbled 
about its projectors to their entire discomfiture. Before the 
markets had felt the influence of the Spanish Crown question 
an idea had got abroad that Turkish 5 per Cent. of 1865 
were really worth a higher price, and the commencement of 
the Ottoman railway system was put forth as a pretext 
for anticipating a permanently higher range for these securi- 
ties. From the best price which has been attained, which 
was about 54 in the middle of June, a fall of 13 has been 
established in a month, which gives some idea of the amount 
of this stock, which was held on borrowed money, a large 
proportion of which has been recently forced upon the 
market. 

It is right, however, in recording the circumstances which 
have brought home to so many to-day the folly of, in the 
the first place, speculating at all, and secondly, in doing it 
far beyond the extent which their means would justify, to say 
a word to those upon whom the greatest share of the censure 
should be visited. The outside public are as a rule rather 
reluctant to risk their money in operations which they do not 
thoroughly understand, and it is not more than the truth to 
say that if the smaller class of brokers did not encourage 
weak speculators to operate, a large portion of the evil element 
which has worked such mischief this week would be kept out 
of the market. A broker’s business upon the Stock Exchange, 
like every other, requires time to work up a connection. 
One disadvantage in conjunction with this class of business 
is the ease and rapidity with which profits can be made 
with a fair connection when all goes well and money 
is cheap. The public are by nature operators for 
the rise. It is against the average nature to sell for a 
fall. The consequence is when a period of trouble with 
rumours of war come upon us, the market is over balanced 
at once. If the buying had been by people who paid hard 
cash for their stock and locked it up, cutting off the coupons 
as an income, the chances of a panic in the market would be 
reduced toa minimum. But the buying for very many months 
past has been chiefly by people who pawned the stock hoping 
to make it scarce, and sell it gradually at a future period at a 
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much higher value, and by numbers of poor speculator 

from ie to account. An exceptionally large Operation, 
which has been talked of during the last few days, has been 
in Turkish Stocks. One of the largest banks is reported to 
have taken in a million sterling of the Turkish 5 per Centg,' 
When the bank was asked to take more, just as the price wag 
receding as the public were selling, the manager refused. That 
million was consequently thrown upon the market—sold at 
one time at any price. From 54 it has steadily declined to 
50, falling this week 10 per cent., and touching 40 to-day, 
As this stock continued previously to advance, numbers joined 
in supporting the rise, now and again taking their little profits || 
to the delight of themselves and the brokers, who saw their 

clients getting rich, while they, with little trouble, secured the 

commission. Banks, discount houses, and even merchants, 

were all large holders of Stock Exchange securities. In the 

cases of large syndicates, which are formed to raise the value |} 
of a certain stock, it is of little use to censure the broker who 
does their business, When there are means at the disposal of 
a clique to enable them to take the stock off the market, aay 
loss will obviously fall upon them ; but the evil lies m brokers 
encouraging weak speculators to follow with time bargains in ||. 
the wake of these syndicates who are decoying them to their |} 
ruin. An unpractised hand in nine cases out of ten is always 
caught heavily in when he least suspects any serious fall, and || 
he will never take his first loss but waits for a recovery, 
gradually shows by his anxiety and indecision tbe small extent || 
of his means, and frequently—as is well known to have been |} 
done recently—is sacrificed by the broker at the bottom of the 
market. While such business as this is encouraged the stock 
markets can never be in a state to stand such a strain as that |} 
occasioned by the enormous losses which numbers have been 
compelled to suffer as a consequence of their illegitimate |} 
operations. The principal changes in this department for the |} 
week will be seen from the comparative lists below. The 
published statement this evening that war had been declared |} 
by France affected very little the markets at the close, In fact || 
in some cases values were firmer. 


The transactions recorded in the official list are as follow: 
—Brazilian 5 per Cent., 1865, 903 1; Egyptian 7 per Cent., 
1862, 1001, 88; ditto 7 per Cent., 1864, 89; ditto ditto, |} 
1001, 882; ditto ditto, 1868, 75 34 44 ex. div.; Honduras |} 
Government, 1870, Scrip, 15/ paid, 14 prem. ; New Grenada, 
23 ; Portuguese 3 per Cent., 304 294; Russian 4$ per Cent., || 
1850, 89; ditto 3 per Cent., 1859, 55; ditto 5 per Cent., 
1862, 86; ditto ditto, Anglo-Dutch, 1864, 100/, 933; 
Russian 4 per Cent. (Nicolas Railway), 684 8; ditto 5 per 
Cent., 1870, Scrip, all paid, 88 7}; Spanish, 1867, 254 | 5 |} 
{ 43 6 5; ditto 3 per Cent. Deferred, 254; ditto ditto, 1869, |} 
25 $; ditto Quicksilver Mort. Scrip, 55/ paid, 5 6 dis. ; Swedish |} 
5 per Cent., 1868, 97; Turkish 6 per Cent., 1862, 66 9; 
ditto ditto, 100/, 70 69; ditto 5 per Cent., 1865, 41) 3 
1} 3; ditto 6 per Cent., 1865, 66 7; ditto 6 per Cent., 
1869, 57 8 7. 


Subjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 


y 














CONBOLS. 
t. Exchequer Bills. 
t. hest. Lowest High June. 
Gatarday ecrccrce 92) secre 924 coccce G20 soccce 92h cooce par 5s pm 
MORdRYrcccccecerce DIE ccccce BZ ceocce DIE ceorce V2  cocove par ove 
PaeSARY .cccccccecee 91z eeecee 92} eeteee 92 eeeecee 92% eceeee par 6s pm } 
Wednesday cere 92h  ccoses _ fee eon gene par 6s pa 
et ME ce, ae SD wee Oe o pa 
046g cman Ch nw 92h ecco Q1G scores 92 par -- 
Ciosing prices Closing prices 
last Friday. this day 
§ percent.consols, money ... 928 $ = == eaneveene 92g é 
WO BOSOTE - cccccecscscoceseoseve pe a? Bae 924 2 
New 3 per Cents ....cccccosossoees 923 ; saleable st 2 
Reduced 3 per cents ........006 924 ‘ enndones 92 
Exchequer bills, March......... par 58 pm eeeeseee ls to 6s pm 
BPO AD seeprignntennepene PP — CT  psasanese 1s to 63 pm 
SME GUUUE ‘Siacdesbetneistitasenses ie ee 233 5 
Bast India stock,10$p.c,1874. ... | .«=-§««-§s§»»s§s-§-—i—steeenec 204 6 
5 per cent, 1880........000 eS eee 110g 113 
Do 4 per cent, 1888..........+6 ——. == gman 103 4 
Argentine 6 per cent ............ 89 90 xd —«_—__cccccveee 87 > 
Austrian sterling 5 prct,1869 ... ( «§-§-§s§§-»s»——sesessen ove 
Brazilian 5 per cent, 1865...... 91 2 Ssiaaindah 90 2 
Chilian 7 per cent, 1$66......... 102 3xd enasccunh 101 2 
Do 6 per cent, 1%67..........6 Ome - —=—~S—Cé ttn coesw 97 8 
Dauubian 8 per cent, 1867 ... 924xd = eenesenee 89 $2 
Do 7 per cent, 1864........0004 Bs gece so 
Dutch 24 per cent ...cccccece aoe SOTA = «cat neten owe 
D0 4 Pel COME ....cccccrccorseee 874 8g =§«-_——— cewen eves ave 
Egyptian 7 per cent, 1862....., mee deemed 84 6 
D0 do 1864 .......cossssesesees OO = comes 87 90 
Dodo Gov. Rail. Debentures 974 81 xd = senevenee 97 9 
Do do Viceroy, 1866 ......... re 
OO RRO Unies oss Ct tiC ep nenb be 
Do 7 per cent, 1868............ meee eS . fi ge 5 
Italian 5 per cent, 1861 ......... MAGiah - amu 47% 8% 
DoS pret StateDomain,’65 85 8 = = eweeseee o¥ 
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worked up into an uncontrollable state of excitement. A good 
{ deal of speculation had, there can be no doubt, been instru- 

mental in placing many of the home railway stocks at the 
level they had reached when the panic commenced, 








Closing prices Cc ics 
a Friday. “thie dey. 
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a, s- | f fpen eee 
Enetish Ramway Srocxs.—The extent to which fluc- 
tuations have taken place in this market, in sympathy with 
the panic which has existed in the foreign market during the 
week, shows with how little reason operations are governed in 
the market, when all engaged in this kind of business are 


but no justification can be ciscovered for the depreciation 
which at one time had taken place in many of them. The 
undue depression in this market on Tuesday last when the 
panic was at its height, just previous to the reported with- 
drawal of Prince Hohenzollern’s candidature for the Crown of 
Spain, is shown by the rebound which took place on Wednes- 
day, when in fact upon refiection it was found that even in the 
event of war there was hardly sufficient justification for such 
a decline. On Wednesday, North-Eastern stock improved as 
much as 3} per cent.; London and North-Western, Midland, 
and South-Eastern A, 24; Great Western and Lancashire and 
Yorkshire, 24; Great Northern A and South Eastern 
(Original), 2; and many other lines to a less important 
extent. 


The directors of the Brighton Railway Company announce 
that, after charging the usual expenses, and 23,700/, which 
has been paid on account of compensation beyond the 45,000/ 
estimated as the probable cost of the New Cross accident, there 
is a balance for the half-year of 151,300/. This suffices to 
pay the full half-year’s interest on all the preference stocks 
created in 1865, and a moiety of the Five per Cent. stock of 
1866, leaving the other moiety of the half-year’s interest on 
the remaining stocks of 1866 and 1867, amounting together 
to 29,600/, to be paid at the end of the year. 


To-day this market has been very unfavourably influenced, 
but it is believed that prices have seen their lowest. Man- 
chester and Sheffield have declined 3}, to 47? to 8}; Great 
Northern and Great Northern “A” each 2, to 120 to 1 and 
129 to 4; North-Eastern Consols are 1} lower, at 141} to 2. 


_ Bubjoined is the usual list of the closing prices of the prin- 
etpal railway shares last Friday and this day :— 








RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter eeeeeeees + + ee 8i 8 emeeeeeee 86 x 
Caledonian SECC COCER Oe FOCe Oe FOF 7 4 eee eres 76 + 
iden 62 6 
Jesuit 20} 1 
sctiouiat 107 8 
cnegnonne 3ié 3 
1193 20 
cenneinge 129 ¢ 
seul 130 2 
cocccccee 636 Vf 
ee ne 
Ghee vo 38} 9 
London, Chatham, and Dover 15} ecccccssn | 144 8 
Lendon and North-Western... 150 4 a nals 1263 7% 
London and South-Western... 90 1 cocsseece 89 91 
r, Sheff, & Lincoln. 514 £ == caanvneee 48 ¢ 
Metro litan oeesccces 09 4 
Eee amet) pee 
eee EE caeneene 1274 83 
North British eee eeee oo eco 
North- ‘iin lal} 
Sa a ee 1413 ¢ 
ee a Sie 14ls = 
North Statforaanire.....ccovvce 634 = searaens 2 4 
Cats Nd Robilound ...cccoee 104$ 54 XA —snvveneee 1044 54 
eee eee 
en, MR casceee 72h a 
aia. ee —~ — cde lil 12 
a Sh acdsee 37% 88 
South Walles.....cco0..- Seeeeee oe 
Britisa Posskssions, 
Bombay and Baroda seewewe 1054 6} xd cvecscese 1054 6h 
East Indian guar 5 per cent .. 111 12 xd mower 110 1 
Grand Trunk of Canada ..... 14 15 ose cscee 14 § 
Great Indian Peninsula g 5 107 8 xd coossovce 1065 74 
Great Western of Canada... 143 194 anus ea 


I ees 


—————— 
ete emcee ERR REET ELD ee 

















oa — Closing gue ‘ 
Madras guar 5 eeeeee 106 7 d eeeree oF : 
Scinde guar 5 te ae 104 3 xd ceeeseres i 3 
Do Delhi shares guar5pc. ... eeecccces see ‘ 
FoREIGN SHARES. § 
Bahia ard San Frarcisco...... 18} § oman 20% i 
Dutch-Rhenish...ccocsssrseees 23 4 xd me, Fl 
Eastern ot France sescscccsssesse 234 $4 esteccese 98 6 
Greac Luxembourg... Seeeceeree 133 4 eeeseoees 12 3 
Northern of Francé.....-.sess0e €5¢ 6$ xd ccocccce, 435 45 
Paris, Lyens, & Mediterranear 394 40% sccsecces SSR OE 
Paris and Orleans ......0...- coe (38 9 escccccse St & 
Sambre and Meuse,......<0. eso 7h cemece TS 
Gn POR iinscqsincistinmen 21 { ececcecee 21% 
3. Austrian & Lom».-Venetian 15} 16 cooseeees 134 4 
Recife and San Francisco...... 16 $ aucun wet : 
Westra & N-Wesrtnof France 24 5 ecorsocee 238 4h : 
American Securities.—The United States Funding Bill, 
which has been agreed to by a joint Committee of Congyess, 
authorises the creation of 200 millions sterling of 4 per dent. 
stock, 60 millions of 4} per cents., and 40 millions of 5: per 
cents., redeemable respectively in 30, 15, and 10 years ;; but 
as these can only be substituted for existing securities at; the 
will of the holders, the measure can have little immediate effect 
on the finances of the country. The United States Govern- 
ment bonds of 1862 show a fall of 5 per cent. for the week, { 
‘ 


and the other 5-20’s to a like extent. 


Bank SHares.—The following are the principal chagges 
for the week :—Anglo-Austrian, at 8 to 10 prem., have’ de- 
clined 3 ; Alliance, at 13} to 14}; London Joint Stock, at | 
33} to 444; and London and Westminster, at 61 to 3) 1; | 
Anglo-Egyptian, at 232 to 4}; and Imperial Ottoman, a} 2} | 
to 3 prem., 2; also Anglo-Hungarian, at ? to } dis. ; Anglo- 
Italian, 1866, at 34 to 2} dis. ; and Londoa Bank of Mexico 
and South America, at 14 to 04 dis., 3. : 








TeLecraPH Siares.—The following are the prindipal 
changes for the week :—-Anglo-American Stock, at 80 tho 5, 
has improved 2; British Indian Submarine, at 74 to 84, 4; 
and Falmouths, at 83 to 94, $; but, on the other hand, ek 
Atlantic 8 per Cent. stock, at 30 to 5, has declined 2; Indo- 
European hasve receded 1, to 13 to 17; also Atlantic Stock 
and Great Northern 4, to 11 to 13 and 11 to 4 respectively. 


MIsceLLANEOUS.—The following are the changes for the 
week :—Rhymney Iron, at 33 to 35, have improved 1 ; at the 
same time, Crystal Palace stock, at 21 to 23; and Royal Mail 
Steam, at 49 to 51, have declined 1; also Hooper’s Tele- |} ute 
graph shares, at 2} to 1} dis.; and International Financial, at eed 
12 to 4 dis., }. * 































Forrtan Excnances.—As compared with last post the | i 
rates on France and Vienna are higher, and also on Ijaly. 3 We 
On the other hand, on St Petersburg, Spain, and Portugal, 
these are a trifle lower. 


BuLiion.—The sum of 87,000/ has been sent into the 
Bank this day. The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— > 





Gold.—The following are the arrivals since our last Circular :--The || Mery 
Pennsylvania, from New York, with 18,000/; the Hansa, from New : 
York, with 77,000/; the Lonau, from New York, with 18,200/; the | 
Lady Jocelyn, from Melbourne, with 19,500/; the Elbe, from West | 
Indies, with 29,500/; P. and O. steamer Nyanza (overland:from | 
Melbourne), with 447,500/ 300,000 sovereigns have been withdrawn | 
from the Bank for Buenos Ayres, and 40,000/, per Good Hope, for the 
Cape. 157,000/in bars have been purchased by the Bank, and there 
being at present no export demand for gold it is probable that further 
large amounts may te sent in. 


: 





Silver.—There has been no demand for the East, but some inquiry 
for Holland, all amounts on the market being taken at 603d per oz 
standard. The Elbe, from the West Indies, brought 129,760/; ; Nes- 
torian, from Quebec, 22,800/; Hansa, from New ork, 20,0002 : The 
market is this day firm at the above quotations. 


Mexican Dollars have been sold during the last week at 593d per oz, 
but the price is this day 593d per oz. A considerable amount is re- 
ported to be on the way from Mexico ; these, it is stated, may probably 
be expected towards the end of the month. The Elbe, from thei West 
Indies, brought 20,0001. The Bangalore, on the 9th inst., took 27,255/ | 
tor Penang ; 55,000/ for Singapore; 22,630/ for Hongkong. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 1¢3d to 
ls llgd per rupee. i 


India Government Loan Notes are without alteration. We quote 4 
per Cents., 924 to 93; 5 per Cents., 102 to 103; and 54 per Cents. 1094 
to 110. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ;: ditto 
fine, 77s Yd per oz std; ditto refinable, 77s 11d per oz std; United 
States gold coin, 76s 34d per oz. Silver—Jar silver, fine, 58 Ogd per 
oz std, firm; ditto containing 5 grains gold, 5s 03d to 5s 1d per oz std, last 
price; fine cake silver, 5s 52d per oz; Mexican dollars, 4s 1lgd per 
oz, last price, firm. Quicksilver, 7/ 17s per bottle; discount, 3 per 
cent. 
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= PRICES OF FOREIGN STOCKS —°Continned. 
BANKERS’ PRICE CURRENT. See ee cs Ce | ee) 


_BRITISH FUNDS. Venezuela 3 per cent... 
— —— Do. 14 per cent -o 


: Do. 6 per cent 1862... 
toon | wot amet aca Do. 6 per cent 1264... 


8 per Vent. ComBolt.....e.c-eeeee-|" 9: 923 # fa i Dividends on the above payan's in Tonos. 


» #54 


eae % 


cy 
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% 
4! 


Oo 
¢ geet 
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account Austrian 5 per cent. Ex. 10 florins 
3 ee Reduced r oe } 0 : Belgian 24 per cent. Ex. 25 francs... 
New 8 per Cent. eat 9: 925 2 924 3 Tho. 44 per cent. Ex, 25 francs... "Nesta | ot len 
| New 8 Cent, Jan, 1894... D itch 24 percent Ex. 12Guil. 53 x « [6x4 
ee @ Do. 4 per cent Certificates... 


1894 .. : : oe see —_ ‘ soe ale ee —% ons 
Sevsrintatee | - | - ia Italian Snersant. 1861 Be a5 franon lsh 2/599 <0)53 xdl55) xe\s9 xa |o1"Gg 


Annuities, Jan. 1880 cseseccseee) + ee se sa é 
Do, April 1885 . “ os JOINT STOCK BANKS. 
Do. (Red Sea Tel.) Aug. "1908 o ave ove = No. of |Vividenas 
Eacheper Bitte, 1,0007 23 pret] «es st P ; pa qnanes, \oenenaeen. Nama. 
ivul, 2007, & = . ’ j , 
| Indian wg ge eae “ 
Satin Geae,, 2 bo Spas Sve . se 06 : 40000 |4 per cent Limited (A) 
| Do,5 per ‘Cent. July 1880 ... 103 ove ULTR B LICE LTT GLE 60eeo |4 per cent AG provisional Certificates 
Do. 4 per Cent. Oct. 1888 .../1025 3 103 € jLO3E S [LOSE 4 [1033 4 10000 |4/ percent] Albion — .. wes avs 
Do. Enfaced Paper 4 pr Cent. 93 soo | see 3 per cent| Alliance Limited w.. ooo 
Do. do, 5 pr Cent. Jan, 1872 ese . L022 102 ants . 76% p> cent| Anglo-Austrian ... 
Do. do. 54 prCent. May sere ~ on coe L093 ese £0000 {10 per cent} Anglo-Egyptian Limited 
Do. do. § p cBup. Deben.72)  ... ~— on . 9 per cent) Anglo-Hungarian one 
De. do, eo. Ti] . ~~ “ oe = k per cent] Anglo-Italian Limited ... 


Do. do do. "82 eve » we 10 * 
Do. Debent. 5 pe Aug 1873]... 1034 pet cont] aneasainse 


Do. Bonds, 4 perCent, 1,000//25s p 
Do. Do. nnder 1,0007 eeeceeees 20s p ee 
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} 5 per cent] Bank of British Colambia 
i; 5 per cent} Ditto New issued at 2/ pm .. 
aitenienseue - l 18 pr cent} Bank of EayPt om ove 

r eee k ° m oo 
Bank Stock, 4} prct last hf-yr/233 35 |2344 33 |2353 235 2344 34 if per cent — of a 


| Canadian ¢ pc Bds Redeem.by fe 102 pr cent) Bank of Victoria, Australia 
| 
' 


Dominien of Canada in 1903 15! pr cent} Bank of New Zealand ... 
| Corp. of London Bas, '77, 43 - 8) per cent! British North America ... 


“SSessou nse ye 
se 


- 
oe @ bo 


Do 1879, 4} per cent 5/ per cent| Central of London, Limited ... 
62 per cent} Chartered Bank, India, Aus- 
tralia, and China... 
81 per cent} Chartered Mercantile of India, 
London, and rome peo ooo 
7l percent "City.. a eco bee 
PRICES OF FOREIGN STOCKS. 141 pr cent a 
cepeisinipalianiien “ ( 5 per ceut) Consolidated Bank I Limited eee 
Sat. , Mon. | ‘Tues. eee | ‘Pri ‘ \4 per cent) Delhi and London Bank, Limited 
|; 8 per cent; English Bank of Rio de Janeiro, L 
| Argentine Republic 6 per cent 71 per cent) English, Sec*tish, & Australian! 
| Brazilian 43 per cent 1852 ... ee | Cc 
Do. 44 per cent 1858 eee oe : os \L2 per cent! Hong Kong & Shanghai Bank Cor 
Do. 5 per cent 1859 aoe = soe | } \}2 percent Ditto New ao 
Do. 44 per cent 1869 eee w| see oe > eo | oe : \5t per cent} Imperial, Limited... oe 
Do. 44 per cent 1868 am o| _ eve $ see} nee | ane 28 j124 preent; Imperial Ottoman... ove 
Do. 5 per cent 1545 see » | a: “Ys pve 48 6000 (8 per cent) Ionian eos wee 
Buenos Ayres 6 percent ... ol ° * } 8 per cent Ditto New eee 
Do. 2 per cent (Deferred 3 per cent) | . “ ove Land Mortgage Bank of IndiaLinn| 
Chilian 3percent ... «+» o*| . . oe 5 per cent] Do 5p c Deben. 1864, for 30 yrs) 
Do. 44 percent... oy ee | ee fe so | 83 per cent) London Bank of Mexico & Soutl:| 
Do. 7 per vr cent. 1866... »[h023  (h02 Xd) Ui x America, Limited. ... of 
Do. 6 per cent. 1867... : vp =e ‘ oe | eee London and Braziliar Limited...) 
Do. 5 per cent 1870... | see [853 cd}s5¢ xd) 204 woe Do New ose ave | 
Colombian 6 per cent... | see ” |0 percent) London and River Plate ‘Limited 
Danish 8 per cent 1825 ose “| . : . LO per cent Ditto New, issued at 14 pm ... 
Do 4 per cent 1850 and 1861 - '10 per eent| London Chrid Bank of Austral. 
Do. 4 per cent 1863 oes . (17 pr cent) London and County « 
Do. 5 per cent 1864... as 64 ar cent] London Joint Stock .. 
Do. 5 per cent Governmnt Deben. 1855-8) . : oe . London and San Francisco, Lim. 
Denubian Principalities, 7 per cent. |" as? ce \34 per “cent London and South Airican —.. | 
Do, 1867 8 per Cent.e. ove eo} London and South-Western Lim.) 
Equador New Consolidated 1 percent <..|__-. : ° “ L Londonand Westminster .. 
a 7 — eee .| * ove ) pee Bank Limited... 
o etropolitan Limited .,, 
Do 500i Bonds = «= aoe ~ one ) Midland Bank Limited ,,, 
Do. 1001 Bonds... . ee . r National of Australasia ... 
Do, 1864,7 per cent... . National of Liverpool Limited ... 
: i Ad “ Nationa |Provincia! of Knyiand 
bod ‘t 7st 8 18 | ’ Ditto wes wee wee 
% ee ‘ National .. . ee * 
Deo. Government Railway Debentures 7 pc 93 "xd 97 xd y, Te a ae 
Greek 5 pc 1824-25. ex omy orig. attachd. OrientalBank Corporatio; ~_ 


Do. Coupons ... ose nn” * A, } Provincial Banking 7 Lin. 


Guatamala 5 per cent 1869 eco ese oon — 
Honduras Sevens Railway Loan. ..,|50} xd/80 xd Copnoial oflreland 


5001 eee see eee eee oa soe o 
De ,, 80% xdjed xd 


1002 
Italian 5 per cent 1865 eve eee (8 ose — 
Do. 5 per cent (Maremmana Railway) co-|, 9° | eee “ 115 pr cent 
os 5 tameomatien -: acm) aa |15¢ pr cent 


Do 1882, 44 per cent....... eoce 
Do 1881, 43 per cent..... .-00- 

| Metropol. Brd Works, 34 pe Stk; 
_ Do (20] to be paid) Scrip..... | 
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Montevidean European 6 per cent ... 


Roorish (Imperie }) 5 per cent 4 : th : aseinein a7 
New Grenada coo ccs aes ‘l2a 2: 2 23 93 3 - RSE OF THE BXACHANULO. 


sep Gee 
‘. tims ‘ 


Do. Detferred., eee eee . . Tuesday. | Friday. 

Do. Land Warrants (Hectares) bes a eee ensntennm anes —— 
Peruvian S per cent 1865... G37 Time. | Prices neyotiated | Petes negotiated 
Do. 4g per cent (Uribarren) onl = | see . on'Change, | n 'Caange. 

Do. 44 per cent 1862 cos 
Portuguese 3 po 1883 56,57, “59, 60, “62, & 633° "xd 0, xe wb xd 30} ‘xd\31 xd 24 Ams rdam 
Do. 3 per cent. 1867... « as oe pee -~ eos * Ditto —s ane 
Do 3 per cent. ge oo | P05 3; xd}2 we |50 xd }29; Rotterdam .,, 
Russian 6 per cent in £ Sterung 7 cd). j ANLWETP oes 
| Brusse:S ses 
Hamburg ss 
5 d5 ; Paris ene 
eco 372 6,)\974 8 js8 Ditto eee 
pe Ang) ob atch 286%, 1001 Bonds...| on 3 3g 2 jsdd : Marseilles ... 
84/1 lis do... . ene es oe frankfort on the 
-- 1866, 100/ Bonds .. . 1983 : Vienna as 
84/ 15s do... ‘ " . 5 Trieste see 
cent. " Nicolas Railway ... oo. 584 i827 ; j ; 3 | Petersburg. 
OPC. wm a lf we . Copenhagen , 
eos oes uel Bertin eee 
ae ait “xal2e xd Zi = sam xd |i Leipsic ase 
eee we <0% Ke) Maurlu ese 
eve _ ery xc 254 xd 40g Xd)}Z Cadiz <= 
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meant —— 
es} Short, | 12173) 12 © || 12 153) 12 0 
ee) 3ms, | I) dye) de O8}/ 1i 19;| 12 0% 
11 19s) 22 0;|| 11 dy) 12 0% 
Yo 42g) 20 47;|| 20 424) 25 474 
25 42; % 47,|) 26 424) 25 478 
13 93) 43 10})| 1& 9%) 13 208 
26 .17;| 25 30 | 25 20 | 2530 
2d 40 | 25 473) 26 423) 25 478 
2b 424) 25 474)| 26 424) 25 478 
120g | 1203 20g | 121 
1275 | 18 0 || 18 6} 13 60 
12 75} 13 0/) 13 60 
28; 29 : 23 
y it | 9 20 9 2 
6 264 | 64 6 27 
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United States 5.20's 
Ditto 


iad ee eee oe eee eee eee eee 


Massachussets 
by State .., 


Aine and Great Western, New York section, 





Names‘ 


Albert Medical Life & Family End. 

7 lés ‘édpe AilianceBritishand Foreign .. 
10000 | ' cent Do. Marine ee oe ee 
2400°|13 preent: Atlas .. oe oe ee e 

3000/6 per cent| Argus Life .. 
50000,10 per cent) British & Foreign Marine Limited. 
2000°|10 per cent; Church of England .. oe. 

5000|5 per cent) Clerical, Medical, & General Life.. 
50000/10 per cent, Commercial Union wo. see ave 











4070 40 pe&bs gooey . ry e ve! 
6160/4; per eent Whee oe oe ve ee 
40000|5 per vent Eacle ee e oe ee oo 
10000/10 per cent) Equity and Law se 
20000/77 2s 6d pc| Englishand Seottiah ‘Law Lite wt 
10000} a. English and Scottish Marine Lim...| 
10000/6 per cent, General e *. ee e | 
5000/5 per cent) Gresham Life ee ee 
10000/5 per cent} Guardian .. ao) 
2000 oa Hercules Fire, Life, “and Marine . ese 
23000 eee Ditto oe eee oe veal 
20000'5 per cent Home & Colonial Assurance, Lim. 


= pr share! Imperia] Fire oe e oe] 
500\10 per cent, Inperial Life es “ ool 


usasslso percent! Indemnity Marina .. ~ .. 
50000 12 per cen?} Law Fire es oe *e . 

10000 44 percent) Law Life .. oe *e e 
10000010 per cent} Lancashire ... oe eee 





20000 55 per cent| Legaland General Lite . ee 
49626 6 per cent) Lpool & London & Globe (11 Anns).. 
3917521 £9 per cent! Liverpool andLondon Fire & Life 
$5862 36 per cent) Lonéon oo 
20000| sxe Lonéon & Caledonian Marine Lim. 
40000; we London and Lancashire Fire, 
10000 5 per cent} London and Lancashire Life _,,, 
20000 4§ per cent} Londonand ProvincialLaw 
50000 10 percent) London and Provincial Marine ... 
10000'444 prcent| Marine oe ee 
49410 10 per cent Maritime (Limited)... eee one 





40000 16 per ant North British and Mercantile ., 
40000 \5C percent! Ocean Marine ee ose 
40000; ke Oriental and General Marine ous 
5 per share) Pelican . ee ee 
oe Sper share Phenix oe oe oe “- 


2500\124 prcent; Provident Life ee oe * 
300000 SC per cent} Ruck Life 


689229,/21 percent) RoyalExchange .. oo * 


100000) 11 prcent; Royal Insurance... eee oo 
1500 72 pr cent, Union ooo eee ee oe oe 
| ee | $un Fire oe ee oe “° 


ayeee! oe , Do.Life .. ee 
cent} Thames and 
41200 15 per cent} Union Marine Laseiied ae 
6000/37 per cent) Universal Life ee * 
es percent) Universal Marine Limited... on 











AMERICAN STOCKS. 





Ditto ove 
Ditto... 


Ditto 1867, 371 346, 350 dollars issued up to Feb.’ ‘27, 1869 


Ditto 10.40’s 


pian ditto, 2nd Mortgage ... ose ose one 
pee Pennsylvania, Ist Mortgage... oo on 
Ditto, ditto, 2nd Mortgage .. 
Ditto Consolidated Mortgage Bonds 


Ditto ex coupons, to be funded from April, 
nao 1871, both inclusive... ; 
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Per 
Dollar. 


| 48 6d 
4s 64 
4s 6d 
4s 6d 65 70 
4s 6d 


83 

4s 6d | 84 

Sterling.| 92 

Sterling.) 58 62 

53 

65 70 

| 58 €2 

toaipai| 24 
| 
| 
! 
} 
| 
i 
| 
' 
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| 
| Closing 
Prices. 





re 
$ ¢ 28 
aa 


Ic Dman’ 


58 62 





Dae Detroit and _Milwaukie Ist Mortgage Bonds = 4s 6d 70 2 
tto 2nd Mortgage Bonds ... oe on ove 4s 6d | 703 
ia ee 100 doliars, alipaid ... ase ave 4s 6d | we 
Di Ditto 7 per cent. preference, ditto .. sit. i 4s 6d | .. 
a percent. Convertible Bonus |... \Sterling.| 65 7 
tto [st Mortgage oe one oe . . 4s 6d one 
bite 2nd Mortzage see eee on one ore | 4s 6d see 
Ditto 3rd Mortgage «.. ky | 48 6d | 70 5 
inois Central, 100 dollars shares, ali paid. ia | 48 6d | 1068 
pa = | 48 2d eve 
Ditto Redemption Mortgage bunds - x. Sterling.) 100 
Ditto pa | 48 6d | 88 92 
Marietta and Cincinnati Railroad Bonds ie. > see | 49 Gd | 824 
“Dane tral, Convertible on ae call | 48 6d oon 
New J king Fund, lst Mortgage... : as 4s 6d <i 
New Yerk Central, {anal ond Railroad... ase \Sterling.| 95 8 
Ditto Siokime eg” 9° lars shares ion. on = = nee 
ditto . oe soe eee eee } “ - 
P ** OO eh | 48 6d . 
Dit aed Morte Cer tiie rue) os \Sterling.| ... 
b neral Mortgage pe re Wes aie Sterling.| 101 3 
~— 50 doliars shares |... | on | o» | 467 
ortgage oe eee ore eee see | 4s 6d 
2. oral eee a aa ae \Sterling.| 97 9 
Philad enera age Sterling.) 89 91 
ee and Erie, Ist Mortgaze (guaranteed b . 
Ditto te with ot Railroad Com a aoe \Sterling.| 92 4 
West Option to be paid in Philadelphia “a ‘ | we 24 
isconsin, Rail. Land Grant. Mortgage __... ° | ese 62 5 
DOCKS, 
Swen of Price 
Names. Paid. (per share | 
—_—_ o_o Ce 
s d| 
East and West India .............-- 0 0} 1079 
London and St Kutherine ........ 0 0} 446 
bo ee ts cael 4 per sent. 0 0; .. 
2603: i & Locks O uv} 258 
oasis: ‘per cent Seuthampton eeeecce creme 0 0 64 8 
per cent) ourrey Commercia: D ecteseees OO} nO3 


Sto:k or| Dividend 





1002675/|t4 per cent sta] Palace 


2009200 9 per cent aes 9peViceroyg.byEgyp Gov 


2104762/'6 per cent/Tobaceo 6 pe Loan, g 




















33000! British Indian F-xtension, Limited 
55000 |British Indian Submarine, Limited 
12500; ote \British Indian Tea (Limitea)......... 


50000/10 per cent| British Ship Owners .....scesessees 
R915) 4 per shre!Canada Companynce.cc.-csccsseeeeeeeees 
250007 per cent|\Ceylon Company .ss-se-coseesseseeeseres 
125007 per cent Itto A ShAreS..e.cc.ccoeeseeesesses 
20000/43 per cent/C*ty of London Real Property (Lim) 
20000; aid iG ity of Milan Improvements (Lim) 
20000 ‘ City Offices (Limited) .......ssesscceses 
30000'8 per cent; (Colonial, Limited ccoccocsoccccccecesce 
40000 °¢ per cent |" ‘ompany of African Merehts (Lim) 
20900\8 per cent)“ontinental Union Gas Cae 
1000! occ DO NeW vcccsasetsseccnsresennes 


















109007 per om. Do7 | d Cent pref ...ccrccrceroee 
11531) eee Copper Miners of England,‘ tpe 
200000; . Credit Foncier of England, Limived 


10000'8 per cent|Credit Foncier of Mauritius (Lim.) 
itto Preference ...-...s.cccsareeeee 
Ditt. 6 p c Perpetual Deben 
20000) ous j|E.Indian Land Credit & Finance(L) 
50000, ian East India Irrigation and Canai ... 
74475 208 per sh Ebbw Peliinnwsssenmennsentnnte 


160895.|7 per cent 
327000//6 per cent} 


100519} a. Egyptn Commercial & Trad. (Lim)| 
70000} ne english and Australian Copper... 
20060 6% per cent|English and Foreign Credit ........ 
234(6/10 per cent| European Gas....... 
12900|10 per cent] Do DOW ...cccccesee-eeeeeee 
25000'5 per cent/Fairbairn Engineering ........0-0+-+ 
61000) .»  |Palmouth, Gibraltar, and M 

Telegraph, Limited ... .......es0» 
3000010 per cent/Fore Street Warehouse (Limited)... 
5883.6 per cent|Foreign & Col. Gov. Trust & Loan 

200000\5 per cent|General Credit & Discount, Limited 
20000/112 pr vent|General Steam Navigation........+0... 
4 0008 per centi/Great Northern Telegraph  .....0.0 

100000/24 per cent|/Hudson’s Bay ......cseccceserseeeeres 
28000 16 per cent|Imperial Continental Gas ........006 
10000 10 per cen:|India Rubber, Gutta Perena, and 

Telegraph Works cecescceces 
17000) a |Indo-Eurepean Telegraph, Limited 

150000 5 per cent /nternationalFinanci (Lim) 

800000. oe International Land Credit (Lim)... 
20000'7 per cent|italian Land.. 











Pr er seeeeceeces 


50000} sk. \Italian Irrigation «Canal Cavour)...| 
1000000! '6 per cent) Do. 6 pc Bds red 1870, issued 90) 
200004 per cent/Land Securities (Limited) ..... eccecee 
20000! .. | |London African Trading ......... 
50000) ee |London County Land&Building(L) 
12000 eee |London Provincial Teiegraph (L).. 
40000 ‘London Financial Association(Lim) 


48525 7} per cent! London General Omnibus( Limited) 
3.00 London and Glasgow Engineering 
lron Ship, Limited .....0..0-+s 
25000 82 per cent MauritinsLana,Credit,& Agency Lm 
12000 a Mediterranean nee 1 ooo pn 
10000 5 per cent Merchant Skipping (Limited) . 
40000 Millwall Lrom Works coccecsssseseees 
36500 58 pr share/N.:al Land & Colonisatn Co.(Lim.)) 
= 1624 pr cent/Nationa} Discount Co. (Limited)... 
75000, LU p c & bs| National Steam Ship (Limited).....| 


12500 ove \Nerbudda Coal and [ron (Lime)! 
25000 New Consolidated Discount (Lim)} 
51006 NewQuebrada Land, Rail., & Min,L: 


800000 6 per cent|New Zealand, Prov. of Aucklan:! sf 
' 6 pc Loan, Ist & 2nd series, 1896) 
20000 10 per cent New Zealand Loan and Mercansile 
Agency, Limited ........c.cccccees 
20000 10 per eent New Zealand trust and Lean (Lim) | 
15000 eco \Northern Assam Tea, Limited......| 
187173.'6; per cent Nerth Britisu Australasian (Lim.) 
80000/ LU per cent\Oriental Gas (Limited) ..4....se000000! 
30060'10 percent! Ditto New...... etmetancinctetsines | 
EGov 0 per cent Otago and Southland inv estinent., 
1600 eee Uttoman Gas (Limited) .....0....00. 
600UL0i2 per cent/reel River, Land, & Mineral (Li, 
5uvvul6 per cent|Penmsuia and Oriental Steam..... 
2000016 per cent) Ditto New, 1867 ...ccccccsse sescores 
1L0L0 10 per cent|Reuter’s Telegram . 
luvdus per cent|/Khymney Iron coces| 
1000. 6 per cent! Litto New. Custis bc 
34000|5 per cdut} tuodeJaneiroCity improvintsi.i.a) 
S0U0U 10 percent! dio de Janeiro Gas, Limited....... + 
15vu0/8) per cent! voy ah Mali DUCAIN...-ccccsseorssscesseces | 
BULL scottish Australias investmt (Lim)! 
3000L fsociete Financiere d' ‘Egy pt (Lim).. ‘| 
1icQuu 6 per centisociete Generale del’ Empire Utmn!) 
13582 |>.Airican Mormtgagew in veat (Lan) 
lez¥l)3 ier cent/suvuth Australian Lana... sercccces 
26500U. 3 per cent) »aymarme ‘Leegrapn ences -eeeeeeseee | 
TOAD per CODA} LILO SCTIP .cc00e. ccosccsereseercooce — 
87854 1d per cent) Lelegraph Construction and Main~ 
tenance, Limiteu . 


eects es 


CP ee 


. by Ital. Gov. 
Ssuut |Zv per cent! fy usta Agency of hae miasia (Laun)| 
Evvvt 10; er CEN trust & Loan Co. of Upper Ca rada) 
87 du)i0 per cemt| Union Steam Ship, Lumited .........| 
gout lo per ceni|United Discount Corporation, Lim! 
buy |: per Cebit) _nited Kisgeaom ‘Lesegrapn Com- 


| pany \ ee 
200 |.U pr ceni| Dytte 10 per Cent. preference..,... 
suuu 2s 6d p a) y am Dsemsett’S Latd....05..0-c0.00.0s 


Sdouur ¢ per cent] Viceroy of Egypt (Alortgage) Loa 





200 | oes Aarrant Pinaue (idiuiiteu) ......... 
‘7 per cemt|/ West incia & Pacioc Steam (Lan) 
i ” W, London Wharves & Warenouss) 





Shares. jperannam 
| ——— —— ae 
12209007 223 pr inl Anglo-American Telezraph. Lim. . 

26000'8 per cent/Anglo-Mediterranean Telegraph, Lj 10 
20000) as. Anglo-Mexican Mint......ccsessess| _ 10 
462850: ..g §=— | Atlantic Telegraph .eceesseeee-ee| Stock 
60060078 per cent) Do 8 per cent. .cocceccerercsscseresere] Sv0CK 
20000 |%§ per cent/Australian Agricultnral....cceweess| 25 
40000 10 per cent| Austral, Mort. Land & Finan(Lim)} 25 
10000} =... + +|Baugparah Tea Estates, Limited...) 10 
600009 per cent|/Berlin Water Works ; Limited)......) _ 10 

1700613}: shre'Bolekow Vaughan, Limited ......-.-| 200 
40000/4¢ per cert! Bombay Gas (Limited) ........s00ee+ 5 
1000044 percent} Ditto mew ...... .cc.essese sdiaihiaditcnaaaiiaa 5 

6000|! yr share|British American Land ....cc..0.00-+., 50 

5151707 Le per cent IRrit. & T Magnetic Telegraph (Lin) Stock 
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FOREIGN RATES OF EXCHANGE ON LONDON. tch of Next 
Latest Rates of Exchange Destination. _— ae —_ Next Mail 
Dates. on London. 


——— mee 
oo 
or 
eee 


dt 
—— CT 


529 ’ Short. ——_—_— — 
— Mw. 95 20 - Gnnee pe (by Cunard paca), (New York) ....0. July 16, &. 
= VIA COrk)....0cceeeee-snensennesserereeens 

..2 davs old ; ts s are Ditto (by Cunard packet, via Cork) see|(BOStON) creroosereee July 19, B 

7 days 13 6 . * Bitte Or North German Lloyd * (New York) sesso July 19, 

a eae Ditto (oy ina’ pact nn (New York) sree July $1, & 
" : : oe Weateryv Coast of Africa, eira, and ~ leeee Seeeceeerereceeereeses Jul 23, : J 

e00 seccee ms boner ciel Canary Islands ....+0-+-s-seeesserse+++) y <9, %.\July 19 

St Petersburg... ° ce West indies and Pacitic coeenett scaraenrcrsntsccsecsseens Sely 28, 1s Dale gp 
Gothenburg ... bbe 17 75 to 774 ; Honduras) seoeeceraecanceensmomes a u 
Alexan iria 9F§ 2 La Guayra and Puerto O sversesensen|eonensenenenes Aug. 4, t 

50 30 90 days’ dat Port-au-Prince, Vera Cruz. and Tampico}..+.++-+++ ug. 9, &. 

65 ere Saori oet an oaeenree neti noaatenireanseaaian a 

50 65 we an anta ° . ro 

50 O iin , WO XICO 2.0.00. -ceccceecccececccccorserscocecseseers: | seeserereresoerers seseeren ug. 7 x July 29 

Bahamas (va New YOrk) ccoccccccecccscccees: -eeeeee cer coneeseesetees oe July 28, &. Aug. 9 

bermuda (v a Halifax) coscrcccscccscecesecees SOOSSSe e Ce eOe eee Seeseseeee July 30, gE. July 27 


wens: 


/ “s igt wae 
~ 4 wt Ge ey tee 
- * - _ 3 : » “ ind 
thew 4 D-we la 7% + Peed : 


eee 


etety, ® 
= ~. 


“- 
one 
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ooo 


lle 7 60 days’ sight —_— 
16} per cent. = — 


...} dis. buying 3 pm. selling ..... _ MAILS ARRIVED. 
-+-$ dis. buying 4 pm. selling _ Latest DATES. 
. be 90 days’ sight On July 13, from Norra America, per Nestorian:—Boston, June 30; Chicago, 29; || 
22 on - Detroit, 30; Hamilton, 30; Toronto, 30; Newcastle, 29; Portland, July 1; | 
Bahia . 212 ne — Kingston, 1; Montreal, 1; Quebec, 2; Ottawa, 1. | 
Pernambuco .. —= 28 sssoee 213 an _ On July 13, from Norta America, per Donau:—Chicago, June 30; San Francisco, 
Buenos Ayres... —= 14 wes 49} _ 25; Nassau, 27; Victoria, B.C., 13; St Stephens, 30; Boston, July 1; New York, 
Valparaiso es exces 90 days’ sight 2; Philadelphia. 1. 
Mauritius a _ On July 13, from NortH AMERICA, per Tarifa:—Boston, June 29; Detroit, 28; New 
Bank bills 4s 7d sseee 6 months’ sight York, 30; Philadelphia, 29; San Francisco, 23 ; Quebec, 27. 
aoe an = On July 13, from West Inpres, per E’be:—Antigua, June 27 ; Barbadoes, 2%; || 
Bank bills 1s 112d Bermuda, 21; Colon, 21; Ciudad B livar, 18; Curagao, 22; Demerara, 93, fl 
ose ee Dominica, 26; Grenada, 25; Grey Town, 16; Guadeloupe, 26; Jacmel, 26; || 
sorseeeee July 6 .. Bank bills 1s 11,5,d Jamaica, 25; do Garrison, 26; La Guayra, 23; Martinique, 26; Montserrat, 26, 
Hong Kong June 16 Bank bills 49 7d Nevis, 27; Panama, 21; Callav, 14; Valparaiso, 3; Paramaribo, 20; Porto Plata, 26; 
Bhanghai ante Credit bills 68 3/d Porto Rico, 28; St Domingo, 19; St Jago de Cuba, 24; St Kitts, 27; St Lucia, 26; |) 
| I Yokohama ...... th ; Credit bills 4s 7}d St Thomas, 29; St Vincent, 25; Tobago, 23; Tortola, 27; Trinidad, 24; Turk’s 
N many cases i i Island, 18. 
H b y . ©. eseve rates a8 merely nominal, while at On July 11, from Care or Goop Hors, per Serapis:—D’Urban, May 21; Pieter- 
amburg for instance business is suspended. maritzbarg, 20; Cape Towc, June 8; St Helena, 17; Ascension, 16; Madeira, 
July 4. . 
On July 11, from NortH America, per Minnesota:—Boston, June 28 ; Chicago, 27; 
____GULONIAL GOVERNMENT SECURITIES. ew Yesk, 29; Philadelphia, ob; Panama, 17; Colon, 17; Hamilton, 27; : 
| - See Kingston, 27; Montreal, 27; Quebec, 25; Toronto, 27; Ottawa, 28. ) 
Amcant \Div. per On July 15, from Inp1A, AUSTRALIA, &., per Austrelian:—Napier, April 10; Lyttle- 
ef Loan. Hf-year. ; ton, 16; Sydney, May 19; Brisbane, 16; Rockhampton, 11; Weilington, 14; | 
| aaa i t Auckland, 10; Campbelltown, 17; Port Cna'mers, 16; Christchurch, 16; Inver- i 
Y 


weecee 


| cargill, 17; Dunedin, 16; Nelson, 10; Greymouth, 1! ; Melbourne, 22; Geelong, 
'38 pr et.| Canada, 1877-84 i 21; Queenscliff, 22; Hobart Town, 19; Launceston, 29; Adelaid-,23; Perth, King 
3 pr ct. 5) setinientniniiatebeesems . . leet 4 G.'s Sound, 24; Albany, 28; Hong Kong, 26; Batavia, 28; Labuan, 4; Calcutta 
we «(3 pct. i itieeaiaceemamacaaden 5 June 11; Bombay, 15; Madras, 11; Colombo, 11: Point-de-Galle, 14; Singapore, 
2214808 2¢ pr ct. IDO. encecneneeneesinene es 3; Penang, 5; Aden, 24; Suez, 30; Alexandria, July 2; Malts, 5; Gioraltar, 9. 
685808 3 “ De Inscribed a 7 = - - 
- Dominion of 1903 ........c000006 er ek eee oe 
prct.) Care of Good ON eae : < AVERAGES OF GRAIN. 
Be | PE cciencnmenttcsmmndbeiial _ The following is a statement showing the quantities sold and the average price of || 
pr ct. | a ee 100 British corn (imperial measure) as received from the inspectors and officers of Ex- || 
4 ee nen aaaoeeien , cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
pF ct.) . pune o-eomenenenseetsutenneiennetantonames 1 July 9, 1870:— 
pr ct ie cree neeeetmecaien oad Quantities Sold. Average Price. 
ont > WE ceitimeseninmnnnnsienenamesdl qrs_ bush s a 
pr a oo 1882 and 1883 saameieieeatieiieniai taster . sere cesreosereemenapnennetoetanenenye ~—— : eeecetonsccoeeeres = ; 
pre adras Irrigation & Canal uar. nt 1B LOY ceeccccceccerensccncesessccecossoses e eer ecceeceesenees 
pret! Mauritiog, 1878senscrenr nr 100 


Pret | yO 1BTB wesseereeseeseeesssen .- COMPARATIVE AVERAGES OF GRAIN. 
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| ant smniioenninanetemen The following 1s a statement showing the quantities sold and tne average price of 
| ls a ot! saret covcccenese ‘wenscooconoccoeosocecoesceesee 4 British corn (imperial measure) as received from the inspectors and officers of Ex- 
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; 3s wa uopaneneuahan-agidibessemnsnagetersens d cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


} TOG, . cetsinnmpcncemneceeseocenn sadieemseinenalite none y 9, 187 rresponding each yeass 
1660003 pr ct | Boe tonnnas eevsess a id Bs Sena ae eee e eae no —— 


t wececcsccceccescocoooce 1866 :— 
113580024 pr = New Sonth Wales, 1871-6 ... oo 


2679000:25 Be et| Tyo Tana Og etd cnsreeeveenneeoee suitinhenvnnin | 
— = * Do. red. by annual drawings from 1867 to po oa Avance Pasons. 
BaD400 24 pr ct De etAnd, 1O01..noccorrereerremeeene . . 100 j July 9. Wheat. | Barley. Wheat. Barley. | 
3981000'3 Prct! Do, Consolidated sabia pene | 
aot Bret et ihe . 1870 so S Ser 's| “Su'e. 
250000|3 tape erence ied ae ek 4 39,688 6 247 2 
22500013 z , De — 1ST 5 .rveesservesrsesneneenensnsensesnernserseses| 100 : 1868. cececeee 66 7 ° 26.532 5 220 1 
: ols | . strevevewansereseneeees ssseseneeneanenssensneenenesees| : WE cmccret 64 7 25512 2 8e7 1 
| eos 3 4 et ase tamds LBS2~5 osssseeseerenenereerenen.annentennens 100 16 | 55 10 : 10933 4 sas 3 


15681000 ; ; ® = —_ San, IBS1-2891 ceesesesesessseeeeserenesese:| 100 CORN IMPURTED AND EXPURTED 
1028003 . ct | tT 0. 188 ee So eecececcecsoces erecccece mon aoe An Account showing the quantities of the several kinds of Cora and Meal imported 
40000013 . al aaneue, 1898 ....... ereesensenseansnsesseeseesensessenses .| 100 into each division of the United Kingdom; and the quantities of British and 
soneeols - a gan ateenatle ae seeeeeeeeeeeeee| = foreign Corn and Meal, of the same kinds, exported from the United Kingdon, 

et we) ow erececeeees - 5 in the week ended July 9, 1870:— 

0000U0|3 pr ct; 
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| Wh , 313752 
eat SOS eeeereceeseees ‘ 75 
Destinations, Despatch of Next Mailfrom |Next Mail . ; 
ma London. Due. Barley eccsspnenenesesees BOOTS 


_ Oats OOeeceerercereeeeces: 211195 


Australia... ...cccccesce. {\via Southam; ton... Aug. 6, am.) Aug. 13 Ry Cnceorsoserecsccsoeonsne 


eee eee eee eee ' 
284) 113 84 | 
4 o eee coves July*ld, g.J/ Aug. 8 SnD _sonenoweuseceoeores ie ' = - = 
via ‘a pouth ee Pee Cee eee eel EERE EE ee aa } j — 4 2 7 
Srazil, Buenos Ayres, & Monte Videc via Southawpton... Aug. 9, mjJuly 17 Indian Corn ssvsss..«-| 107462 o000 | 1s8%2 | se2ers 
\Via Liverpool......... July 15, &.| July 16 ™ 
By French Packet July 22, &.j)Aug. 5 


; via Liverpool......... Aug.12, &.|July 26 | 

omanen Sean — Canada)|via Halifax .....0.0 July 16, &. Suly 27 ees ot ae 
vk (by Canadian packet).........000.0+ aeeieianahs , , 27 ™ sii 

Ditto (via United Btatre ) Quebec, July 21, &.\July 22 ee 


Cape de Verds (by Brazit packet)” + |:+ seceneesecseessseseeseee July 16, &. ove cwts 


\“cwts | ewts | cwts || cwts | cwts | cwts 
93951 | 82754 | 490457 |) 19446 | 160108 | 179554 
‘ 


2; 


(ama etl  g hay LE I OR RS Se AMEE CNA TOR OA a Me ME 
es ts : - 7 


i 
{| 


PF id 


2364 | ... | 121338 |, 2280 | 11830 | 
6937 | 3700 | 220882 |, 35455 | 25183 


ee 


“66 
| @ 


See Pee eeeenneeerereres 


ge tema ie 
ae en oe 


ee 
~ 


y a “Ke j sue é 
ance i BI CAO De ea Ng ne OF ¥ 


Sai) eit Plaeuet A OCB 2 TS 


| 

at. - a 
Bese OF Bigg.cccercecce:| 000 we || 
i} 


Brazil, Monte Video, and Valparaiso. 


Cape of Good Hope and Ascension...... ¥ a Devonport ...... July 25, e.|July 28 Whestmesl or fleur. 56090 | seats o10 | ones | 


Cc > os - ; 
hina, Ceylon, and Sin i via Southampton... July 23, m.|July 30 . ' 

, _ wasn via Marseilles ...... July 15, &.|July 25 oe en ad = 
East Incies, Egypt, &c. senseenereeene 4/18 Southampton... July 16, w [July 23 emsdmiaineees 
Falkland Islands... via Marseilles ...... July 15, g.|July 18 


+ eee Eee. Coe Cen ete neEereeees TOPO RO CORO ROS e ee eeeeseee Au . 9, aM. Au e 17 
Gibraltar and Malta ................ via Southampton... July 16, m. July 23 


Barley meal ......sss0+ 
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Pea meal alae ail 
Bean meal 
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FRIDAY NIGHT. 

Owing to the declaration of war and the threatened interrap- 
tion to our foreign supplies, there was more animation in the wheat 
trade to-day, and prices tended upwards. Factors held firmly for 
an advance of 1s to 2s per quarter on both English and foreign 
wheats, but millers were very unwilling to give more money. Ali 
kinds of spring corn were influenced by the complications that 
have now unfortunately arisen, but the transactions were barely 
sufficient to test prices. In flour there was little doing, but values 
were very firm for both town and country marks. This week's 
imports of foreign and colonial produce into London have 
amounted to 17,040 quarters of wheat, 11,980 barley, 43,100 oats, 
1,130 sacks and 7,950 barrels of flour. 


At Liverpool and Wakefield this morning some excitement 
prevailed, and an advance was obtained on all kinds of grain. 


The Liverpool cotton market has been very dull throughout 
the past week, and prices have declined $d to 4d per lb. The 
total sales have been 58,460 bales; of which the trade have taken 
47,330 bales; speculators and exporters, 11,130 bales. The im- 
ports for the week are 72,242 bales; the actual exports, 6,077 
bales; and to-day’s s‘ock is estimated at 592,610 bales. Quota- 
tions for American descriptions have declined $d per lb; East 
Indian, $1 to 3d per lb; and Bengals, 4d per lb since last Friday. 
To-day the market closes flat and irregular; sales 7,000 bales, at 
prices in buyers favour. 
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The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended July 14, 1870 :— 

Imported. Exported. 
American........ sdindinn canal bales 36,891 _......... 2,067 
Brazilian .......... ecccecececs acces Hy SEO — enecapere 35 
DTI cntenimanncanngscnnscons a 5,531 
STILL, sintthenseunpanespapncenese TIP setcsnens 25 
| Miscellaneous .........scecseseees oO ‘Sceancane 119 
Total....... ercccccccecccoses 81,348 — .....000 7,777 










At New York, on July 14, middling Upland cotton was quoted 
at 20 per Ib. 


We ex'ract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, June 14:—We have had several showers 
of rain during the week, but the weather continues fine, and ship- 
ping operations are being conducted without difficulty. Accounts 

rom the districts report the rainfall as general, though light. 
Since date of our last report the attention of dealers has been 
almost exclusively directed to the placing of their stocks of cotton 
under cover, and only a few smal! lots now remain exposed on the 
green. Notwithstanding the unfavourable charact-r of accounts 
from Liverpool our market has been firm, and prices well main- 
tained. The demand fur European account has been very light 
indeed, not aggregating more than 2,700 candies, but holders of 
stocks have held out strongly, and, taking advantage of a 
moderate demand in the middle of the week, were even enabled to 
|; Mcrease prices by about 3 rs per candy. Tne advance was 
forced, however, and was lost almost on the following day. As 
the close there is literally nothing doing, and the tendency is to 
easier rates. We are unable, however, to make any reduction in 
our quotations. As before, the demand his chiefly run upon 
Dhollerab, which continues to show a very good selection. Broach 
is most variable ia quality, and Surat is still tne only descrip'ion 
which offers a fair sample. Oomrawuttee kinds have not been 
sought after, the quality obtainable being inferior in most 
instances, Arrivals of cotton from the interior have been large 
considering the period of the year, end it is estimated thut not 
less than 220,000 bales have been placed in godowns. 


Exrorr of Corron from Bompay to June 14. 


————— 
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1870. 1869. 
London... .....secceeseeessbales Tee. dectbsies 5,605 
Liverpool ..... pitudenseebetione ap GE . coccnneen 732,781 
Total, Great Britain ...... PEE. sbteneene 738,386 
Channel for orders ............ LO,BAG — seereeeee 6,193 
Continent ......... cccccccess LIS,GSS  cceccecee 149,717 
ME Wiiircinthidesichescosecee 30,036 .coccooee 11,038 





coveccese 905,334 
Actual exports since last mail left, 62,574 bales. 


| Grand Total .............. vee 737,828 

The colonial produce markets have been variously influenced 
during the week, but prices of coff-e have given way on the decla- 
ration of war. Sugar afloat bas ruled steady. Rice has been dull 


and depressed until to-day, when more firmuess prevailed. 


The following report, dated June 11, has been forwarded by 
essts Fryer, Schultze, and Co., of Columbo :—Strong monsoon 
Winds have prevailed during the fortnight just elapsed, but there 
one been little rain, curing and shipping have proceeded with 
ut slight interruption. The manifests outwards now show ex- 
| Ports of coffee more nearly equal to those at the same date last 
Se cea 
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year than have been attained during the present season, as. may 














Coffe2 maintains its position notwithstanding less favourable 
advices from the home market. We hear of purchases for ship- 
ment by steamer of good high-grown parchment at 123 64, 
ordinary garden sorts, ot which there is scarcely any on our 


be seen by the figures below :— 
PLaNnraTion COFFEE. 

1870. 1869. ; 

ewts. ewts. | 

To Great Britain............ GTREO * Fisidecskven 644,125 © 

Foreign ports............ SR aciccscnctn 17,325 | 
Australia and India ... 12,596 ..........0. 11,652 | | 
726,786. cccceee corse §=673,102 | | 
Native CorrEeE. : 

To Great Britain ............ SL: enccseaveniens 114,028 ; 

Foreign ports........... AT f enancnpaintin 59,493 : 

Australia and India ... LT. etateumeitll 3,699 

WORNTE * cscenccctiens 177,220 | 
| 


market, commanding 103 6d to 10s9d. Native coffee continues | 
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| 
in very moderate supply, and transactions have taken place at 
41s to 42s for contractors, picked and dried. sai 
Import, Detrvery. and Stock of Tea in Lonpow. 
Import. | Deliveries. Stock. 
From Jan. 1|From Jan. 1 Jaly 1 
Descriptions. /to June 30. | to Jnne 30. “wy a | 
| en nce on 
| 1870. | 1870. | 1870. | 
= nig iene ninianineapemsnnces: ee 
Ibs. Ibs. lbs. 
BENE sncvcerscemtetunmiameanmmpenivest 4,000 ne 1¢,000 
CE tener ete dein 55,958,000 | 55,646,000 | 57,906,000 
GUID naccsondminantepensabunspeienentt 2,000 3,000 11,000 || 
eRe ER EA | 1,897,000 | 2,474,000 | 2,416,000 
PORN dash be cehectiavicibeidies 23,000 29,000 166,000 | 
Ning Yong and Oolong ......... | 590,000 | 2,131,600 784,000 
Souchong and Campoi ............ | 2,155,000 507,000 | 2,476,000 | 
Pekoe (blk. lf.) & Hung Muey...| 223,000 174,000 95,000 
Pakoe, Bowery : scssscsscssenescosees | 105,000 102,000 8},000 } 
ee 12,000 10,000 56,000 i 
Pekoe, scented orange ............ | 2,436,000 | 2,714,000 | 3,229,000 | 
SORIA naechchemunimaareste | 246,000 | 139,000 | 398,000 | 
SIE, , ccncsemanraterepeomsenee 10,000 13,000 44,000 
Be ccunncstineeencnanianccsodedines 1,087,000 579,000 1,136,000 | | 
Tees Feito cdancsecnet seni | 8,254,000 | 1,429,000 | 3,154,000 | 
NG i ectitinstatiidideimevents | 889,000 | 1,102,600 646,000 | 
POE .cccnercrccewencensssesecs 3,590,000 | 1,584,000 | 3,993,000 | 
OE GME ORs srtsacaticcoveesosees 320,000 202,000 524,000 | 
Indian .........ccsccessscccsseree-ceeee| 8,269,000 | 6,483,000 | 6,452,000 | 
DORE ncccsriveutinaialiiasinaeeneeed 355,000 290,000 414,000 | 
For exportation only...........+++ 49,000 1,000 one 
Inland Navigation............s0000+ | eve oe oie | 
INIA ciheeeencnsennss | 81,424,000 | 75,612,000 | 83,572,000 | 
PEL sss sieneodntnnahumamicmsaadamni 72,043,000 | 70,476,000 | 74,684,000 | 
Rs accsunscnencenrmnennerencemenns | 9,381,000 | 5,136,000 | 8,886,000 | 
1869. 1870. 
lbs. lbs i 
Tete Galieawel. « cccscwsksccieniinns 75,969,000 75,612,000 | 
Exported... ....ecseree 17,950,000 15,394,000 ; 
Sent coastwise ...... 19,533,000 21,321,000 i 
———— $7,488,000 ——————_ 96,745,000 | 
Home consumption from London 38,486,000 38,847,000 
Estmatep Stock of Tza in the Untrep Kincpom. 
July 1, July 1, Jal, | 
1868. 1869. 1870. | 
lbs. lbs. ‘ibe, 
Tete .ccccecesevese: 69,045,000 74,251,000 ... 85,572,000 
LAPOTBOR | secccceecere 1,188,000 ° nO 
Other ports .....00 770001000 ¢ 12,000,900 “0 eee 
77,233,000 86,251,000 


Annexed is Me:srs William Moran and Co,’s market report, || 
dated Calcutta, June 10:—The lite sowings in Kishnaghur and 
Jessore have succeeded well so far, and the weather bas been | 
favourable for the growth of the plant. In Furreedpore rein is 
wanted and operations ave impeded by the want of water for , 
manufacturing, the rivers teing lower than the oldest inbabjtant re- 
collects having seen them at corresponding date. In other districts 
of iower Bengal rain continues to be wanted. From Tirhopt we 
hear that the late sowings have in many places utterly failed, the |; 
moisture upon which they were eff-cted having proved insufficient 
to enable the plant to withstand the clear scorching weather which 
bas of late prevailed. Chumparun has had good rain, but ia ‘some | 


| 
90,572,000 
| 
| 


parts the young plant from late sowings has been compietely | 
destroyed by grasshoppers. Chuprah wants rain badly 1m the | 
Southern part of the district, while other concerns have very: geod | 
prospects. From Benares and the North-West accounts « ninue | 
‘favourable. Exports of indigo from-1st November, 186%, tv 9 h | 
June, 1870:—To Great Britain, 12,730; Havre and B rdeaux, 
3,114; Marseilles, 1,774; foreign Europe, 1,509; Americ:, | 
1,487 ; Gulphe, 1,647—total, 22,261 chests. i | 
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Annexed is Messrs Helmuth Schwartze’s wool price current, PRICES CURRENT. 


prepared for the Australian mail :—The following quantity bas 
| been catalogued up to date :—Port Phillip, 39,816 bales ; Ade- 
‘ laide, 18,783 bales; Svdoey, 36,686 bales; Van Diemen’s Land, 
| 10,810 bales; New Zealand, 34,308 bales; Swan River, 3,630 
bales; Cape, 21,459 baies; sundries, 538 bales—total, 165,530 
bales; leaving about 100,000 still for disposal. The account of the 
| result of the first day’s sale will, with hardly a modification, apply 
| 


Descripti » Ib: Ibjper Ibiper Ibiper Ib 
—_ Pp ”, re d d da 


Sea Island seuensnnn| 15} 12 | #1 | 24 


to the whole serice, as far asit has proceeded at present. May closing 
rates have ruled throughout with remarkable uniformity. The firm 
tone in the continental markets bas contributed to thie steadiness, 
which moreover has undoubtedly found a strong support in the 
circumstance that three clear months were allowed to the ‘rade to 
dispose of the enormous quantities offering. But the absence of 
fluctuation in so long a series also argues a very healthy position 
of the ar*icle, the more as disturbing influences from without have 
not been wanting. 

To-day the auctions went fla'ly, as foreign buyers refuse to 


| 


tah 


“110 +) 
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| 31, remark :—A large quantity of wool bas come in from the coun- 
| try since the date of our last circular, and a considerab'e business 


Imports, EXPORTS, CONSUMPTION, &c. 
imports from Jan. 1 Exports from Jan. 1 
to July 14. to July 14, 
1870 869 1870 
bales 


65353 ane 
36667 ... ‘ } 
ccose 1:9985 4 93 


| 
|| has been done. The demand for good wools is very brisk, but 
|| there has been no quotable advance in prices hitherto. Tne telc- 
| graphic intelligence per Norseman is very favourable, and no doubt 

| prices will advance here. A large proportion of the wools now 
| coming in are infested with seeds, and this evil seems likely to 
| affect all our wools, unless the producers will adopt some measures 
|| to prevent its spread. 


| The annexed is dated New York, July 1:—The dry goods’ 
| 


Descriptions. 


Brazil, Egypt, &€. .....--s000- 
East India, China, & Japan 371272 ... 


ese 1802846 231445 
Consumption from Jan. 1 to July 14. 
1869 18:0 


Total .roccoocesee vores 1613916 
Stock, July 14. 

1870 

bales 
592610 


1869 
bales bales 


1367060 


market has settled down into the inanimate state peculiar to the bales 


381610 ee 1372050 
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summer season, with no business of importance doing in any 
department. Woollens are quiet, with unimportant movements 
to clothiers. There is but little business expected now until 
about the middle of the month, when an active Western demand 
is looked for. Agents are daily receiving their finer styles for the 
late trade, on which nearly all the mills are engaged, and are 
preparing for an active demand during the latter part of the 
month. The money market shows no notable variation from the 
features of general ease noted in our last issue. The market has 
| been abundently supplied with money on call, the rates having 
remained at 3 to 5 per cent., according to borrowers and colla- 
terale. In discounts there is a rather firmer feeling, which is 
apparent in a slight advance on the longer dated bills, the natural 
result of the approach ofa period when money may be expected to 
bring 6 to 7 per cent. on eall, 


The following are the cu:rent 


The above figures show :— 


An increase of quantity taken for consumption of .. 
A decrease of actual export of 
An increase of stock of. 


In speculation there ia a decrease of 136,800 bales. The im- 
ports this week have amounted to 72,242 bales, and the quantity 
of American cotton reported at sea for Great Britain (including 
cable advices to July 9) is 70,000 bales. The actual exports this | 
week have been 6,077 bales. 


An increase of import compared with the samedate last year Of .....0.ss.se0se00 ‘ | 


LONDON—Juty 14. 
Annexed is a portion of the circular issued this wesk by the | 
London Cotton Brokers’ Association :— 

The market during the past week has been depressed and irre- | 
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gular, influenced by the threatening aspect of continental politics, | 
and prices are 3d to 3d per Ib below those of last week. 
PRESENT QUOTATIONS. 


Commercial, first-class endorsed 54% @ 6 


o 7 
oe 6 
6% 
7 





_ ~~ [Quotations of | 
Gred to Fair. 

Fine. saine|time 
1869. | 1868. 


Mid. Fair to 


ae ee Fair. |Good Fair. 


ahd 


ee Ee 


Description. 
second -class 


Bankers, first-class foreign 
domestic 


ae 


| operate in the face of the declaration of war. Madras—Tinnevelly.. 
|| Messrs A. C. Stewart and Co., of Port Elizabeth, writing on May 


33 


| Surat—Sawginned ai 


= Broach 


5 ee Dhollerah 
THE COTTON TRADE. 


Oomrawuttee 
Mangarole 
| Comptah 


LIVERPOOL, —Jour 1, oo ee 
The cotton market, under the unfavourable influence of conti- |  Cocomada se ceceresereeree] one 
nental politics, has been unsettled and irregular throughout the ee ama 
week ; prices declined fully 3d per lb, but yesterday, upon advices of 
|| pacific tendency, a partial recovery took place, which has to-day 
|| been barely maintained, and quotations close with a general decline. 
| 
| 
} 
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Smyrna and Greek ... 98 
BEEIOER os0c00.00.. 0000000 . 


Sea Island has been in limited demand, and the few sales made . : 
Australian and Fiji sof 114 | 12 


have been at irregular and ra‘her lower prices. American con- a 
tinues in good demend, but has been freely offered, and after some Do Sea Island k nds 12" | 16° 20° | 22° 30 
irregularity closes td per Ib iower. New York advices to the 14th | TSU .---:---w-e-e-ereeeneeel Re kh 
Sales to arrive—8,500 dales ‘Linniveliy, at 73d to Sd, July- 
August, 73d to 84d, June-July, 8d to 84d, May-June shipment, 
Sid, May sailing, for good fair ; 2,500 bales Western Madras, at | 
73d to 7$d, June-July, 7§4 to 73d, May-June, 73d, April-Myy | 
shipment, for fair new; 150 bales Broach, at 9d, June shipment, 
for good fair, machine-ginned ; 5,650 bales Dhollerab, at 7}4 to 
(34, July-Angust, 73d to 84d, June-July, 77d to 8d, May-June, 
8d to 834d, May shipment, 8d to 8,.d, May, via Suez, for fair 
new ; 250 bales Bengal, at 7d, June-July, 73d, April shipment, for | 
fair new ; 200 bales Orleans, 9}, October-November shipment, 
basis of middling—total, 17,250 bales. 
IMPORTS, DELIVERIES, aND Stock oF East LNpis, Onin, AND JAPAN 

Corron in Lonpon. 

Sate. Mateacainy. Rangoon. Geese. 

bales, bales. a ly bales. bales. 
Imports, Jan. 1 to July 14,1870 3227 .., 28739 25648 4. 15730 
are ee 
18777 see 17985 ove 


nome 648 a 
~ _ SB 4087 ... 49184 co 608S ne 
Delivered,Jan.1 to Julyl4, 1870 4269 ... 87767 48628 . 26075 s+» 
Si 
188149 ase 
99220 eee 
6179 8285 ... 
——_—_—  —— 
Se x 
18249 
* Including other kinds. 
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instant quote middiing Upland 204 cents, costing to sell in Liver- 

pool 10}d per lb, by steamer. Brazil has been in moderate re- 
| quest, and prices have fallen about }d perib. Egyp'ian continues 
| very unsaleable, at a further decline of 4d per lb. For East Indian 
the demand has again been limited, and, with a constant pressure 
| to sell, prices have further declined about 3d per Ib in most de- 
| Scriptions of Surat, and partially 34 per lb in Bengal and Scinde. 
In transactions “‘to arrive” great irregularity has prevailed, 
| with fluctuations in accordance with each successive rumour, 
| 


we 


~. Kabat 
pn errr) Pee Sw 
a] -~ | my 
<i a a El 
ee ~~ aM ew 


and « decline fully equal to that in business upon the spot. 
| On Wednesday middling Orleans, ship named, were coateh at O1d, 
and low midoling, 97,4. To-day’s quotations are— American, 
‘ basis of middling, trom any port, June shipment, 93d; June- 
| July, 9$d; October-November, 9}d; New Orleans, October- 
November shipment, 9}4; ship named, not sailed, 9$d; Mobile, 
ship named, 93d; low middling, New Orleans, ship named, 9,5,d ; 
| Dhollerah, fair new merchants, Cape, May shipment, 8d, 7d; 
May-June, 85, 7jd, 743d, 73d; June-July, 73d per lb. i 
The sales of the week, including forwarded, amount to 58,460 
bales, of which 4,290 are on speculation and 6,840 declared for - = 
export, leaving 47,330 bales to the trade. Stock, July 14, 1870.secessee 
JutyY 15.—The market opens heavy; the i - 
amount to about 7,000 cox” a ere oe 
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1869 2329 ... 
1868 6364 ... 


36576 00 
28086 0 
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Corron AFLOAT TO EvRoPE ON JULY 15. 
Coast,for Foreign Total T 
London. Liverpool. orders, ports. 1870. 1869. 
From bales. bales. bales. bales. bales. bates 
BombAY sevcceccsevccosees vee ves 336689 ... 10435 ... 36340 ... 383464 ... 618558 





K: sorecceecesoeee on see 7879 ... oe tee 500 ... 9261 ... 10531 
Madras eoreceneneesecceee 3 sae eee eee “77 6 see 1257 oo 11290 ooo 30063 
Ceylon and Tuticorin 3322 .. ses nee nee nee ee te $322 .. 11517 
CULLA .cccceccesseseecee —9E89 «2 tt ap. on: on, 2k ae 
Rango0N..-+ereeeeee 1993 ... 3700... 250... ese ose 50 3... eco 








1870 seecceccereceseeeeee+ eee 26019 ose 355605 one 10685 eee 43198 oo 435507 one vee 
1869 ccocereseseseecsseeer ree 52552 ... 553089 ... 3763 ... 130110 .., eco =0ote 18D SA4 


NEW YORK.—Jvuty 1. 

| By special telegrams received by us to-night from the 
| Southern ports, we are in possession of the returns showing the 
|| receipts, exports, &c., of cotton for the week ending this evening, 
‘| July 1. From the figures thus obtained it appears that the 
|| total receipts for the seven days have reached 14,709 bales, 
| against 12,547 bales last week, 15,526 bales the previous week, 
: 17,995 bales three weeks since, makiog the aggregate since 
| 

| 





Sept. 1, 1869, up to this date, 2,825,469 bales, against 2,101,576 bales 
for the same period in 1868-9, being an increase this season over 
last season of 723,893 bales. The exports for tie week 
ending this evening reach a total of 29,798 bales, of which 
26,388 bales were to Great Britain and 3,410 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 180,648 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us from the various ports to-night :— 





| Exported to Stock. 






































! ahliaa baited aha we om Total | Same | —_—_—— 
eek ending July 1. reat | Conti- | this week | 7 
| | Britain. | nent. | week. | 1869, 1870, | 1869. 
a — _| | einen 
| New Orleans coss.eceseeee ponannnnd | 14126 1567 | 15693} 1813! 66551) 14733 
| Mobile ......000000 evcveseess eeeeees a ae wet a |} 8804} 25115} 6178 
11 ClangBOstOm sccoccoscccccccoscee deibtel eae | eb dogs ON) cna ht CRA fee 
1 Savannah acccccccscesreessersees wel §=63744} 1709} 6453] ... | 10359] 2321 
|} Texas ....00 aemkgniaeeaaate covers} 3086} ... | 3086} 1643] 15563} 301 
| New YOrK scccccscersesscesseereeeeee| 5432 | 80{ 5512} 889 | 42000} 17510 
|] All other Por cccccocccsceseevseses] cee | SH] BH | | 15500 | 11383 
|] BOR --scesearcresscsnseqeecescees | 26338 | 3410) 29798! 7649} 180648) 55915 
1 Total since Sept. 1 ......... 1399762 | 669309 20-9071 /1417403 |... | 
; 





From the foregoing statement it will be seen that, compared 

4 with the corresponding week of last season, there is an increase 
in the exports this week of 22,149 bales, while the stocks to-night 

| are 124,733 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to June 24, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph :— 
Recerpts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand 


| 



































Receipts since Exported since September 1 to Ship- 
Ports. | Sept. 1. os ments te 
| Great Other {Northrn. Stock. 
\° p reeen r ao 
N. Orleans ...| 1115337, 790844, 511011, 247581, 193410 952002) 144476 82207 
Mobile.........; 300162) 224899, 154982) 14429 18439, 187850) 40401! 25031 
Charleston... 233554) 194554, 82698) = «1825 7535, 92058, 139262) 7076 
Savannah ...! 466813, 355535, 197285! 42087) 17034) 256406) 202315, 14747 
| Texas .....0...| 233570) 142982 115807) 9121, 12793) 137726 64812, 15080 
| New York...| 127398 10310;} 293638 17623! 62701) 374013! $5000 


Florida ....... 
‘Omelinn a 
| Virginia ...... 
| Other ports... 
| 
| Totalths year| 2813760 


| Tetallastvear| ~~. |soneae0! oeseril a19000 sa7518 1409754) 818267, 72053 
Until to-day our market has continued to exhibit a declining 
tendency all the week, with very litile doing for immediate de- 
livery, being under the influence of the same depressing causes 

_ which have been in operation fur several weeks past. The ten- 
dency at Liverpool has also been downwarcs, the quotation for 
{, middling Uplands this morning, by cable, being 924, against 10 
| to 104d last Friday. The despatch this afternoon gives the quo- 
| tation at 97d to 10d, although the sales were two thousand bales 
‘less than tue morning estimate. In fact there has been no spirit 
| and no confidence anywhere, with the exception of the little life 
shown to-day, even the official quotations from day to day being 
the extreme rates for the limited retail business doing, holders 
| willingly making concessions on any fair order. A pressure to 
‘sell, however, would simply result io a further material depres- 
Sion, and hence the stock offering has not been large, but the 
«mand is readily met. To-day, however, there has been rather 
more tone and firmness, the result of the announcement of the 
®rror in stock at Liverpovl. For forward delivery there has been 
More doing, though less activity than last week, but prices have 
} «gain declined. For the new crop we see sales at 173c for October 
and December, and for the present crop, July delivery, as low as 
Sie. The total sales of futures during the week reach 17,500 

es, The following are the c!osing quotations :— 


“7513) 


912 ©} 16724) 4g | lace iu . 
50 56486) 279 


56815! 35058 50} ase oie 
197241) 155529} 9640)... ase 9640} 185574) 2017 
61570} 80150} 8213 ... 29315, 30528) .. | 12500 
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ove 1373374; 332667) 334232) 2040273 840339] 206937 
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' 1870. | 1869. Britain. | France. |Foreign.| Total. | Ports. 










Upland and New | 
Florida. Mobile. Orleans. Texas. 
— ——— 











Ordinary whis@. |19@.- |1t@. | @. 
St**9800eeseeeeseesseese DOr eee 6 eo 6 eee 7 ° 
poy ordinary POPC Cees terse eeseeses 7 . ' ry 183 «ee 18} ° 
Middling ......... cesses... 194 oe ae dee = ose 
idling SOOe COC eee Res cereeseeeeeseeses 203 203 ° 21 eee 2 ? . 
Good middling... 92) [gah ° 


= —- 


2... | 22. 





——— 








THE ECONOMIST. 899 





ee LLL LLL LLL LLL LLL LLL 





LLG 


{ 





—— 


AS SEE TTR 


ee en ee li ei es eg 


The exports of cotton this week from New York show a decrease 
from last week, the total reaching 6,058 bales, against 6,551 bales 
last week. Below we give our table, showing the exports of cytton 
from New York, and their direction for each of the last; four 
weeks; also the total exports and direction since September 1, 
1369; and in the last column the total for the same period of the 
previous year :— 

Exrorts of Corron (bales) from New York since Sept. 1, 1369. ‘ 
ner ee Ee oe ee 
Total | xime 
to previous 
date. year. 


Week ending 





Exported to— - —_——— 
| June 7. |June 14, | June 21) June 28. 










































































EE —>+> ——-— — —§- ————-  --- — 
Liverpool......csscsecses seceeeveneness | 6742) 4524) = S541) «= 5657] 292675) 230377 
Other British ports .........-s0« 50 a9} wo | 100 1213} | 3035 
Total to Great Britain.........| 6792] 4653 5541) 5757) 293688) 233432 | 
SGD. cantaintichienenentil ol 59 ls ben 21] 17623) | 19756 
Other French ports .......cecsese0! a on ie oo 3] 5 eve 
pe ee ee 59 ee 21 17624 : 19756 | 
Bremen and Hanover .........+«: 121 40) 161} 150 36622| 1 33137 
gmat vis. ccemnencecoscicesnnstoenss 12 401, 193} 130} 18423 ; 20120 
Other ports........0 a eseeees . ies | 716) 557%! 1375 
Total to North Europe...... eee 249 441 1010 250) 60621 $4632 | 
Spain, O>erto, Gibraltar, &c....) ... Se 2 i eel ae 2498 
ANE CORED cin desidiniiabniccshgh sted wwe met io ae od ine cc ny SMO 
Total Spain, &¢......cceccceeceese a ae OE 1809 5039 
Brak tiincmmteenad rool sia| ess, 605. 


‘The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— i 


---—-- —— — — ~ — ~~ ae + 


New York. | Boston. (Philadelphia. Bultixaore. 


Receipts from | This ; Since | This | Since | This | Since | This (Since 
jweek. %ept.l.jweek. Sept.l..week. Sept.1.| week. Sept.l. 


























i 













New Orleans.......+ icelandic | 2 59 85764) 1912) 43083; 242, 4099 .., | 70 
TD ORGR dactcnsesanenn: Geteneimnemeninel 10 9) 46592; 1960, 10614 ... $22] coe _ cee 
IED, cccntnctaveneninninns veces} =1705/148262' 750) 21746 470 17162) 41} 15671 
Mobile ..ocecsersseeserconenees woof 499} NG5SB}  8OZ} 11462)... | nee | wee Fees 
om 27) 6949) a 


South Carolina. 376109912) 451} 4400} 195) 6997} 23 14737 





























| 
i 
| 
37474 7 312859 | 
| 
| 
| 
} 











North Carolina..ssscssccesccoeee wee} 139; 44534]... | 128, 43) 1203) 8; 27 
WEN ic annnneteceiintesmenntl | 6} 94358} 99) 37709) ... | 92) 51, 83192 
Northern Ports ...cccccseeseeees | 160! 5993 667) 61206)... | 5} 138, 2259 
Tennessee, &C.......0+ eeeccvesceres { TASA27T2Ss;-—«-:163) 19766) 235) 18337) 235, 25994 
ODOR cesciccdverensiaimentacien coe | B59) nee) 216) ae EP onl 6 
|—— ——  ——' —— ——' 
Total thie year...,...... ‘aa 7961 )687628) 6805)214430) 119 | £8617) 499. 90710 
Total last year........+...... | 7835,6319 36) 3857/217880 _ S819) 54867) 14253 77772 
—New York Commercial and Financial Chronicle. : 
Messrs Stokes and Co. have received the following from their | 
New York correspondents :— 3 
1870. 1869. 1868, 
Bales. Bales. ;Bales. 
Week's receipts at all the ports to July 9..... 10,000 see... 5000 sos, 3 3,000 
Week’s exports to Great Britain........0.cess0+ — a 4,000  ... ~ § 2,000 
Week's exports to the Continent ...... conceees en ° ee + 3,000 
Total week's exports ........ sceeniaacebecuicneotenii «25,000 ...... 6.000 resus. 3,000 1 
Total receipts at all ports since Sept. 1......... 2,801,000  ....06 2,039,000 ...... 2,176,000 || 
Total exports to Great Britain, ditto.......... 1,461,000  ....06 975,900 serene, 1,329,000 |} 
Total exports to the Continent, ditto........... ae Tt eee 437,000 ...... 429,000 | 
Stock at ports ........ genecemionus whnedee ethiaebentnnemaiie 155,000 ..... 48,000 ....., 89,000 | 
Continental exports are stated with caution on account of'difli- | 
culty in deciphering the word that represents sucb. ‘ ] 
MARKETS IN THK MANUFACTURING DISLRICTs. | 
Mancuester, July 14.—Our market has been very depressed | 
throughout the week, to which the war rumours on the Continent | 
have somewhat added: though these are now more peacefyl we, 
have no improvement to note either in increased demand or price. 
During the week no large transactions have taken place, anq the | | 
smail daily sales have resulted from buyers findiog producers more | 
easy to deal with. Prices nominally are unch»nged, but; they 1] 


tend always in favour of buyers. Merchants generally bave no |! 
confidence in current values, but look for a lower range of prices ;_ | 
hence they are unwilling to eoter into fresh contracts of magni- | 

| 

















tude. The market closes dull with prices barely steady. 
COMPARATIVE STATEMENT OF THE Corton Trane ! 
rs 
| Price Corresponding week {a 
Raw Cotto. jJuly 14, | —_ -~———_ || 
| 1870 | 1869 | 1868 | 186s | 1866 ' 1865 || 
em ae -_— | | ee —_ —_—_———_ ' 
sdisdijsdisd sdajsda 
Upland fair ..... eacecceccecoqsscosere eccoces PCF 1b} 0 11} | 1 Of; 1 0; 1 Bj ww 
Diten, 706d Cal thccacicicsmvicscsccenbttcecsaness wo | wee | fore | ote <fe ee | 
Pernambuco fair .cocccccorcsscerscccssesssccseses( O 10 ji 0}' © 103; 9 113 1 a} 1 63 |) 
RE, CRI II iti shnteeoeetinemnieninenel 0 it 1h 2/O Mut OL aha 7 || 
No. 40 Mcie Yary, fair, 2nd quality ...... se 3 L 41 2831 S6'1'97110 |) 
No. 30 WateR Twist, = ditto Saiadaal 1 2 14} 2% 2 5)1:911120 |] 
2€-in, 66 reed. Printer, 29 yds,4lbsZoz) 5 6 }6 145 9,6 6 8 G19 8 } 
27-in, 72 reed, ditto, ditto,5ibs20z) 7 3 }8 0/7 6/8 4)il O11 6 jf). 
$9-in, 60 reed, Gold Ena Shirtings, 37} 4 
YATAS, B1DS4 OL. .crrcreccce-sorseccsesseeeeee| 10 9 [LL 9110 9 LL 3 iI4 945 0 
40-in, 66 reed, ditto, ditto, 8 lbs 12 o2| 11 10} 113 06/12 O13 9 17 9416 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 74 {13 10j|i3 0 116 3119 O}18 6 
39-in, 44 reed. Red End Long Cloth, a 
CAE, Cl msemen entatinnne see acelin 10 1h |" 0/10 3 itt O13 O113 0 


NorrineHam.—Tne lace trade continues ia a beaithy and | 
satisfactory condition. In the si!k branch all articles used for | 
trimmings are in request. Tbe raw material maintaios its value. | 
There is no improvement in the hosiery trade. i 
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Braprorp.—The transactions in wool have been veTy few and 
small, and tocoter urgent requirements. There is no change in 
quotations, so far as they aretested. Yarn merchents have in some 
instances made low offere, apparently quite indifferent wkether 
they were accepted or not, and very little business has been the 
result. There is little change to report in the piece market. The 
purchases are few and small. 

Leeps.—The markets in the cloth-halls have been cheerful. 
There was a fair attendance of buyers, including a moderate 
number from other towns, and more inquiry was made for heavy 

| goods, and a quantity chsnged hands. There was no alteration 
| in prices to note. 

*ocHIDALE.—The flannel market was moderately well attended. 
_ A fair quantity of Yorkshire goods was also sold. There was 
| steady tone as to prices, but the tendency was not upward. 
| Minufacturers buy wool more for immeciate than prospective re- 


|| quirements. Dealers maintain late quotations. 


BremixnGHam.—The home demand for almost all kinds of 
| goods is quiet ; dealers, mindful of the approach of the end of 
| the quarter now passed, bave kept their stocks low, merely 
order ng such goods as were in immediate request. The bedstead 

trade continues brisk ; in buttons the metal branch is dull, but 
| in peari there is a good foreign trade being done, more particularly 
| to tbe States. 
| Duwpee.—In our market for flax on the spot there has been a 
| want of activity, and although holders have been willing to meet 
buyers at about previous rates, few transactions of any conse- 
| quence have taken place. The demand for tows continues s'eady, 
but business is somewhat circumscribed by the smallness of stocks 
_ of suitable quality. Flax end tow yarns continue steady. The 
| demand for linens has lately been very fair, although not so strong 
| as to enable manufacturers to establish aa advance in prices, com- 
| mensurate with the recently enhanced value of raw waterial. 


a 
| CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
| 


New York, July 1.—The whole market for breadstuffs was dull 
and drooping until Thursday, when there was a revival in the ex- 
port demand, attended with some speculation. Of flour the re- 
ceipts bave been libera!, and until yesterday the demand was very 
limited. The intense warmth of the atmosphere caused many re- 
ceivers to be anxious to rell from the wherf; speculative holders 
| were also pressing their lots upon the market. Accounts from 
| abroad were drooping, and the consequence was a decline of good 
| shipping extras, State and Western to $5.40 to $5.50 per bbl, 
| while those which were of doubtful sou:.dness sold below the 
| price of superfine. Wheat has not been plenty, but the action of 
| the Western bankers, which we adv-rted to in our last, and a de- 
| cline abroad, caused a further decline in prices. Much of the 
| wheat now arriving is soft or otherwise out of condition, and must 
| go forward by steam. The advance in freights has, consequently, 
| been unfavourable to holders. ‘lo-day there was some specula- 
_ tion in the finer qualities of reds, and several loads were sold at 
| $1.45) for amber winter and $1.30 for choice No. 2 Milwaukee, 

but most of the wheat offered was soft and sold at $1.21 to $1.24 
for No. 2 Chicago and $1.24} to $1.27} for No, 2 Milwaukee, 
| with holders anxious to realise. Corn for some days bas been in 
| active speculative demand, and closes 2c to 3c betier. Six boat 
| loads of good No. 2 Western mixed sold to-day at 94¢ to 95c. 
| White and yellow sell at very irregular prices. 


| — 
| LONDON MARKETS. 


ae 


STATE OF THE CORN TRADE DURING THE WEEE 
Mark Lang, Fripay Evenrne. 

The declaration of war has naturaliy influenced the corn 
trade, and although the reaction has not been very important, 
_ values have teadea upwards. It is believed that the foreign trade 
| will be interfered with by the outbreak, but this does not appear 
to be very likely, as the operations—whatever they may be—will 
not be csrried on at sea. Our imports from P:ussia, however, will 
probably be curtailed, thougb the large extension of railway sys- 
tem will allow of an exit ot ail the corn of Europe through the 
Danube. It seems scarcely possible that prices can rise to any 
important eXtent, as stocks are large for the time of year 


the reeping of the harvest, which will commence in about a 
week or ten days. How long war may last is a open ques- 
tion which the event alone can determine, but the harvest has 
already been secured in most parts of Southern Europe, and there 
appears to be no lack of supplies. The reports from tbe United 
States are good on the whole, and there will be a large quantity 
of surplus produce available for shipment. Considerabie tirmuess 
however must be looked tor while political differences continue. 
In spring corn there has been a fair amount of business passing. 
Oa’s have sold ata slight advauce, while maize has ruled steady in 


— eee — —_——— 
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Mr George Dornbusch, writing before the declaration of war, 
thus reports the state of the floating grain and seed trade;— || 
Daring the last eight days 80 grain and seed-laden vessels have 
been reported arrived at ports-of-call, viz., 29 wheat, 21 maize, 
16 barley, 5 rye, 1 oats, 1 beans, 1 peas, 2 cotton-seed, 1 valonea, 

1 oil-cake. In the floating grain trade, owing to various influences 
acting alternately in opposite directions, business has not this 
se'nnight been of great importance. Wheat—at first prices 
assumed a Grooping tendency, but later, on the receipt of 
warlike news from the continent, prices advanced 1s upon 
previous rates; but with more peaceful assurances the animation || 
again subsided. Maize has remained rather neglected, most of 
the cargoes off the coast being out of condition—tor good 
dving. Barley dull, and 3d to 6d cheaper. Bu-ioess in Rye has 
been at a standstill, The reported sales are as follows:— 
Wheat— 7. arrived cargoes: Ghirka Odessa, 473 to 47s 64; 
Ghirka Nicolaieff, 47s; Marianopoli, 47s 6d per 492 lbs; prime 
No. 2 Milwaukie, 46s; Chilian, 59s per 480 lbs. Maize—i2 
arrived cargoes: Galatz, 323 9d to 43s per 492 lbs; Bulgarian, |’ 
28s 6d to 38s 3d; Lombardian, 32s 7d; Foxanian, 28:; Wal- |} 
lachian, 31s; Cavalia, 30s 6d; Kieramuti, 30s 6d; Danubian, || 
26s to 28s ; Lagos, 32s per 480 lbs. On pas-age about $ cargoes: 
Odessa, 393 6d per 492 lbs; Danubian, 29s to 403 6d ; Foxanian, 
32s per 480 ibs. Shipped or to be shipped about 4 cargoes: Odesssa, 
32s per 492 lbs ; Danubian, 30 to 31s ; end Italian, 31s per 480 lbs, 
Barley—Shipped or to be shipped:—1 cargo Az w, 25s 6d per 
400 lbs. Oats—On passage, 5 cargoes: black, 283 9d; Swedish, ;. 
283 per 336 lbs; uncried white, 24s 9d per 520 lbs ; browns, 
24s 3d and Libau, 24s 34 per 304 lbs. Linsee?-—Quiet, and 
rather cheaper. On passoge 300 tons East India Calcutts, at 61s 
per 410 lbs, A.T.; shipped or to be shipped, 300 tons; ditto, 
61s 6d per 410 A.T. Rapeseed—Unalt-+red, quiet: On passage 
250 tons ordinary brown Calcutte, at 633 6d; shipped or to be 
shipped, 150 tons; ditto, at 633 to 63s 6d, and 100 tons secondary 
yellow mixed, at 70s 3d per 416 per lbs, A.T. P.S.—Wheat, in 
the course of to-day, acvanced 1s to 2s, and this afternoon, after 
the news of war being declared, an adva'ce of 3s has been paid, 
and since a further advance is asked. Prices of all articles are 
held for an advance, 

SHip ARRIVALS THIS WEEK. 

Barley. Malt, Vats., 
qrs. qrs. qrs. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


Vor REPORT OF THIS DaY's MAKKETS SEE “ fOSTSCRIPT”. 
Mincing Lane, Fripay MorNING 
| 


Socar.—A quiet tone has pervaded the market. There is still a 
good demand for floating cargoes, of which several have sold upon 
former terms, and the retiners have taken moderate supplies of West 
India, the sales to yesterday amounting to 2,444 casks, including 
Barbadoes by auction at 25s 6d to 29s for soft, and 30s to 32s for 
low to middling grainy. Crystalised Demerara, 34s to 35s 6d. 2,600 
bags retined grocery Barbadves partly sold at 29s to 35s. A floating 
cargo of Grenada has been reported at 21s 6d per ewt for the United 
Kingdom. Low brown descriptions are rather depressed. Middling 
Porto Rico has barely maintained its previous value. The imports have 
been rather large, but the deliveries are steadily improving. According 


to latest returns to the end of June, the duty payments in the Kingdom 
showed 38,000 tons increase upon last year’s. The stocks continue 
relatively large here and at the outports. 

Mauritius.—There haye not been any public sales, but 2,000 bags are 


reported sold privately: soft brown at 20s to 21s; grainy, 55s 6d 
per cwt. 


Madras.—513 bags native brown sorts were taken in above the 
value. Privately, 800 bags soft brown Aska have sold at 23s. 

Penang.—1,000 baskets soft brown were bought in at 20s. 

Java.—17,800 bags low brown have sold at 18s. 

Manila.—7,046 bags unclayed of old import withdrawn at 19s 64 to 
20s for Zebu. 

Other Foreign.—At auction 374 casks 95 barrels Porto Rico partly 
found buyers as follows: low to middling yellow, 27s 6d to 2s 6d; 
afew bright grocery, 33s to 348. Three floating cargoes have solé for 
the United Kingdom at 23s 74d to 248 43d; four of Cuba at 24s 9d to 
24s; a portion in boxes, 26s to 26s 6d; two Havana, No. 12, 27s 9d; 
123, 288 3d; one of Pernambuco at 19s 9d per cwt. , 

Kefined—The supply of dry goods is small and prices steady. Pieces 
have been sold at 6d per cwt decline. 

Mo.assks.—Small sales of West India have been made this week. 
100 casks Australian sold at 15s 6d. 60 casks Cuba Melado offered by 
auction were taken in at 17s per cwt. - 

Rus.—The market has been rather quiet. Mauritius quoted 1s 54. 
Small sales of Demerara at 2s to 2s ld proof, and business has been 
done in Jamaica at 3s 6d to 3s 9d per gallon. 

Cocoa.—There is not much demand from the trade, and a farther 
decline of about 2s has been accepted for current qualities of Trizidad. 
1,970 bags by auction only partly sold at 60s to 8s for ordinary to good, 
with : ap a fine at 117s to 120s. 246 bags Grenada wae — i 
in at 568 to 73s. 206 Dowinica, 7 Surinam, and 340 
Guayaquil withdrawn. - = “y 


value. Beans and peas have been scarce, and have commsnded ae market has been steady, but entirely without animation, 


} 

1 

| throughout the country, and will be further added to by 
t 

l late rates. Prices of flour were fully maintained to-day. 


@ the demand from the dealers is still rather slow. At the public 
sales on the 12th inst. 2,000 packages partly sold, and the common 
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medium East India teas were easier. A few parcels of common to fair 
black leaf Congou have sold at 10}d to 1s per 1b, and these descriptions 
are rather dearer. 

|| CorrEE.—The war panic has had its influence upon this market, 
causing the holders’ to press sales, and lower prices have resulted. 


i 


1,432 casks 64 barrels 305 bags plantation Ceylon chiefly sold at 1s to 
2s, and for some of the fine lots at 3s to 5s decline: grey, 58s to 70s; 
small to middling coloury, 62s to 71s; good middling to fine, 72s to 84s. 
Several parcels were withdrawn. 400 bags native were taken in. 
67 packages ,Mocha part sold at 97s to 105s for mixed. 17 casks 56 
barrels and bags Jamaica, consisting of small lots, chiefly low quality, 
sold at prices in proportion. 207 casks 1,790 cases 621 bags East India 
partly sold at lower rates, excepting for the coloury sorts: bold, 78s 6d 
to 85s ; pale and small to good Nielgherry, &c., 65s to 78s. 512 bags sea- 
damaged Singapore realised 45s to 50s. 548 packages African with- 
drawn. 426 bags Costa Rica part sold at 60s 6d to 66s 6d for pale to 
middling. 2,491 bags low Rio withdrawn. The export deliveries, 
which continue large, are now rather in excess of those in the previous 
| 





year. There is no change as regards the home deliveries. The increase 
in stock is now 2,103 tons compared with the previous season. 
Ricy.—Floating cargoes have met with some demand. Three of Ran- 
goon are reported at 9s 73d to 10s, according to conditions. A cargo 
of 1,050 tons Necrancie Arracan off the coast sold at 9s 10$d. A landed 
cargo of 800 tons Siam is reported sold at 8s 44d in bags. There is a 
limited demand on the spot. 3,757 bags Bengal by auction were taken 
in at 103 to 10s 6d per cwt for low broken yellowish of old import. 
Privately the sales are very limited. 
Imports and DELIVERIES of Ricx to July 9, with Stocks on hand. 
1870 1869 1868 . 
I APOFtS .recoscscsceseeeecessessecesestODS 26300 0. 49200 oo 33800 woo 2420 
UCLiVETICS ..ereeeeerseeeeeeee prcececeeene ee 35600 2 29400 1. 39670 ... 25700 
Stock ..... ec veececcesesseses Oreeceeseseecece 40500 .. 52470 ... 19720 ... 6510 


Saco.—517 bags brownish small grain sold by auction at 17s to 18s 
r cwt. 
P TAProcA.—356 bags Singapore partly sold: fine at 23d per lb. 540 
bags Singapore pearl tapioca at easier rates, from 21s 6d to 22s 6d 
r cwt. 
Foam sales of black Penang pepper are reported on former 
terms. 207 bags Singapore by auction were taken in at 54d. 489 bags 
Singapore white part sold at 63d, being rather cheaper than the pre- 
vious sale, and the market is now,dull. 21 cases mace sold, including sea 
damaged: sound at 3s ld for fair Penang. Nutmegs are in steady de- 
mand, 100 cases unsorted cassia lignea found buyers at 1033 to i05s, 
being rather cheaper. 291 cases Cochin ginger sold at 37s to 45s for 
rough and 663 for middling scraped. 312 barrels Jamaica were partly 
disposed of upon former terms: low to middling, 36s to 64s; good and 
bold, 80s to 93s. 40 bags rough Malabar were taken in at 27s per cwt. 
| 84 bales spurious Ceylon cinnamon sold at 3d to 33d. 234 bags cinna- 
mon chips part sold at 4d per Ib. 

SALTPETRE.—A large business has been done in Bengal at fully 6d per 
| ewt advance. Sales on the spot amount to 7,000 bags, the latest 
| prices being 233 6d to 24s 9d, refraction 133 to 3}. 750 tons have sold 

afloat at 23s 9d to 24s 6d, usual terms. The stock is now remarkably 
| small, owing to the late extensive deliveries. 
Imports and DELIVERI£s of SaLtreTRe to July 9, with Stocks on hand. 


1870. 1869. 1868. 18.7, 

Imported ....... Et —— a 
Total delivered .....0. ecooseccese 8200 ... 4750 .. 5490 ... 6950 

StOCK .cecceeseaee a aa 2330 ... 4760 ... 6350 ... $250 


SHELLAC.—575 chests part sold at steady prices: orange middling 
to good, 97s 6d to 102s 6d; button, 853 per cwt. 

CocnIngaL.—At the sales on Wednesday steady prices were obtained, 
and 883 bags about two-thirds sold: Honduras silvers, 2s 6d to 
28 10d; black, 2s 10d to 38s 5d. The bulk of the quantity sold was 
Teneriffe: silver, 23 6d to 2s 9d; black, 2s 8d to 383d. Mexican 
on realised 2s 6d to 287d. A few small Lima silvers, 2s 5d to 237d 
per lb. 

OrneR DrysatTery Goops.—There has not been any business of im- 
portance transacted in Gambier, and the market remains dull. 2,360 
boxes cutch were taken in, as there is little demand. For good quality 
the nearest price is 22s. For Bengal turmeric 19s per cwt has been 
paid afloat, but nothing of interest done on the spot. Safflower remains 
firm. 34 chests lac dye were taken in. 

InpiGo.—The quarterly sales of East India, which commenced on 
Tuesday, have gone off without animation. Good qualities met a moderate 
inquiry, the rates of these being from October currency to 6d advance. 

| Ordinary and low were depressed, and sold slowly at par to 6d discount 
| for Bengal and Kurpah. Desirable qualities of dry leaf Madras ob- 
tained some advance. The catalogues contained 12,336 chests, and 
2,189 chests found buyers to yesterday. 
_ METALs.—The business in these markets has been upon a compara- 
i tively small scale, at lower prices in several cases. Foreign tin is dull, 
i Owing to the absence of speculation. Straits last sold at 130/ on the 
| Spot and 128/ to arrive. Banca offers upon reduced terms. British re- 
| Mains unaltered. Lead is in better demand at the present low quo- 
tations. Silesian spelter quiet, and the nearest value is 19/. The 
\| stock in London on the Ist inst. was only 674 tons. Copper has declined 
| 108 to 20s since the rumours of war, and the transactions are chiefly 
| In Chili bars, most recently at 67/ 10s for current qualities. British 
manufactured iron maintains the recent,improvement. The price of 
! Scotch pig iron closes rather lower, viz., at 57s 3d per ton cash. 





: .—Manila has been steady by private contract. The sound por- 
tion of 1,091 bags by auction was taken in. A few lots of sea-damaged 
_ Sold from 50/ to 6215s. 269 bales Sunn part sold at 20/ 5s. 900 bales 
(other kinds part sold at 21/ to 22/ 10s for Madras and Kurrachee. 
| Russian quoted at 32/ for clean Petersburg. Some parcels out of con- 
! dition sold by auction at 29/ to 31/ 10s per ton. 
| Linszep has been quiet. The nearest value of Calcutta is 63s. 
| Afloat at 61s to 6ls 9d with sales. Black Sea quoted at 603. Imports 
to present date 107,490 quarters, against 165,600 quarters last year. 
| f Oms.—-Sperm has been neglected, and other fish oils are steady, the 
ane quoted at 90/, pale seal at 38 per ton. Olive has continued dull. 
| Palm oil is firm at 39/ 10s, fine Lagos and other kinds in proportion 


THE ECUNOMIST. 





iv: 

$01 | 
Renee aay eae 
Cocoa-nut steady, but the export demand is checked by the rumaars of 
war. Ceylon has sold at 382 Cochin nominally unaltered. Linseed 
firmer; after} reaching 32/ on the spot it receded to 31/ 10s to 34/ 15s. 
In the early part of the week brown rape oil on spot suddenly advanced 
to 42/ 15s to 43/ the latter price being paid, but a reaction took plage and 
the price is now 42/ 10s to 42/ 15s, August 42/ to 42/ 10s, and Septémber- | 
December 41/ to 41/i0s. Foreign refined 46/ 10s to 482; English, 44/ 10s 
per ton. ' 

Seana refined, 1s 7d; last four months Is 7jd | 
per lb. 

Jure.—Several sales have been made at last week’s rates, byt the 
market is now quiet. Prices have ranged from 17/ to 23/103 om the 
spot, and chiefly at 19/ 10s to 23/ 12s 6d per ton for arrival. There is 
at present a moderate quantity declared for public sale next week. , 

TaLtow.—The market is quiet. Arrivals of Australian have been 
large, which has caused a further addition to the stock, and the delive- 
ries are steady. Nearly 2,000 casks are declared for sa'e this aftefnoon. 
Petersburg is quoted this morning at 45s, and firmer at 463 6d to #63 9d 
per cwt, October to December. : 
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PARTICULARS OF TALLOW—Monday, July 11, 1870, i 

1867 1568. 862. 187A, 

casks. crsks. easks. casks, 
Stock this day ..0.0. cesses - 14,690 ... 19,441 .. 26,631 ... 36,013 ' 
Delivere. last week . 983 we 1,884 ... L336 wo 24460 } 

Ditto from 1st June .. woe 9296 nee = F162 nee LNLNGL 2. 11,GTE 
Arrived last Week ....ccccccccoce S23 eee nee cwe BATS nee 4,412 | 
Ditto from Ist June .......0000 3,355 2. 5B5S ee T5255 nee 14,527 | 

Pann 68  cecntset cies: OS! co Set... Me. ee 
Price Of TOW .cccce coccscsscscces 45390 0c $3890 wee 45890 2. 44:30 | 

POSTSCRIPY. Faray Niger. 
Sucar.—The market is without chenge and rather quiet. 675 casks 
West India sold, making 3,149 casks for the week. Barhadves by 





; : 
auction, part sold on former terms. Crystalised Demerara: good to | 


fine yellow, 35s 6d. : 
CorrgE.—258 casks 33 barrels 40 bags plantation Ceylon by auction 
were only partly sold, at a further decline on former terms. 56! bags 
native Ceylon were taken in; also 272 cases 73 bage East Indja and || 
15 casks 24 barrels Jamaica. 6,921 bags Costa Rica were ¢hiefly 
withdrawn. A few packages sold at 55s to 68s per cwt for pale to 
middling colory. ' \ 
SALTPETRE continues active. Sales of considerable extent have been | 
made: Bengal, 24s 3d for 8 per cent., up to 25s 6d for fine. Jute in 
the day 26s said to be paid. Sales for arrival at 23s 3d to 25s. 
Cutcu.—534 boxes fine Pegue sold at 21s 6d to 22syerecwt. ; 
Om.—523 casks Sydney cocoa-nut were taken in. 130 casks palm | 
part sold at 37s. ; 
TaLLow.—No change in Russian or town-melted. Austrelian by 
auction went rather dearer. 1,908 casks 144 packages sold at 38s to 
43s 6d beef, and 433 6d to 44s 3d per cwt for good to fine sheep. ; 








ADDITIONAL NOTICES. 

REFINED SuGaR.—The home market is quiet without change of note. 
Dutch crushed is somewhat easier on political news. 

GREEN Fruit.—The report of Messrs Keeling and Hunt statgs that 
a quiet market exists for all kinds. Lemons of good quality suppért the 
advance in price obtained of late. Barcelona nuts cleared ojf the 
market. Brazil without demand. West India pineapples are arriving 
in good condition and quality, with a ready sale. : 

Dry Frurr.—The market is dull and without any business to report. 

Fiax.—Market dull. 

Hemp.—Market very quiet, and little business doing. 

SmK.—Market depressed ; nothing doing. 

SrEps.—The seed trade has been firm for every variety, and ‘stocks 
are now exceedingly small. ; 

Tosacco.—We have nothing new to report in the American tybacco 
market. A little more inquiry has been experienced, resulting in} a few 
sales to the home trade at current rates, but upoa the whole the jrans- 
actions of the past weck are of a limited character. In other growths 
sales have been more freely executed, the stock of substitutes offering 
but a poor assortment. 

LEATHER AND Hipes.—A fair average amount of business has been | 
transacted in leather during the past week, but on Tuesday at Leadenhall | 
there was a short supply of fresh goods, and the demand was generally | 
limited. Prime light English butts, light dressing and shaved jhides, 
and calf skins of middle and light weights, were the articles m st‘in re- 
quest. Prices were unaltered. 

Merats.—Business has been inactive all the week, the inaction‘ being 
partly due to the state of affairs between France and Prussia, wijich at 
the last moment is said to be culminated into a declaration of war. 
Copper has been dealt in very cautiously, and at slightly reduced’ rates. 
Iron is still well maintained. Tin has been very sluggish, and ‘prices 
close rather easier. Spelter is quiet. Lead is rather nore in derpand. 
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Mowpay, July 11.—The total imports of foreign stock into London 
last week amounted to 15,027 head. Inthe corresponding week in 1569 
we received 10,617; in 1868, 16,191; in 1867, 10,476; and ini 1866, 
22,815 head. ‘ 

The cattle trade to-day has been devoid of any feature of especial 
interest. In sympathy with the prevalent heaviness in the dea¢ meat 
market, business has progressed heavily, and although prime jstock, | 
from its marked scarcity, has realised extreme currencies, iyferior i 


TaLtow.—Oltcial market letter issuod this evening :-— : 
sod, 
Town tallow ..cccccccccccesssssseee eesece eoeeecesencees Pee cereeccesereeessese® 443 a 
Fat Dy dittO ........ccccoscrcsssecsersesesescecscesscessvecssosesereces enwe «= : OF } 
Yellow Russian ditt0........ccccocssssrssrseerersersesessesrosesensees ome 46 6 
Melted stuff ........ccccscscssersesees «sreseeeeee ecceesesonceses ereseccecees . 32 0 | 
Romgit GittO cccrccorerecccosccscovee cosccsosccscenscocescecscscceccccescescce 18 | @ 1 
Greaves seeeeeevecereecssoessecesees ee eeeceere ecvesee 04° eeeseee eeneccese ore 19 v0 2 ] 
GO0d ArOZS ceorseresreeeseceersrersssessersssceree-seenssecssececcsscesmecnee 6 0 / i! 
Imports for the week 3,536 casks. : | 
METROPOLITAN CATTLE MARKET. ‘ | 
| 
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| qualities have tended downwards in value. About an average supply of 
beasts has been on sale, in, generally speaking, indifferent condition. 
The few prime animals on offer have sold at very full currencies, 5s 4a 
| per 8lbs being occasionally obtained; otherwise, the demand has been 
heavy, and prices have ruled in favour of buyers. There has been a 
fair supply of sheep in the pens. For all qualities the trade has been 
dull, and prices have with difficulty been maintained, The best Downs 
| and half-breds have sold at 5s 2d to 5s 4d per 8 lbs. Lambs have been 
met at 6s 4d to 6s 8d per 8 Ibs. Calves have sold slowly, and there nas 
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Tvespay, July 12. 
BANKRUPTS. 

Edwin Allen, Earl street, Southwark, scaleboard maker, 
Frederick William Palmer, Mincing lane, City, merchant. 
Matthew John Alcock, Leamington Priors, Warwickshire, builder. 
Joseph Bowman, Dover, grocer. 
John Carter, Luton, Bedfordshire, plait merchant. 
Valentine Oswell Cook, Leeds. 


| been very little inquiry for pigs. 
SUPPLIES ON SALE. 

July 12, 1869. 
evcsccscccoccvessccoocooce desetescnneasetoseecenensemee «O00 


Sheep and Lambs. 


John Dixon, Leeds, beerseller. 

John Edwards, Manchester, timber dealer. 

Francis Charles Fairlie, Liverpool, theatrical proprietor. 

Miles Harvey, Hereford, farmer. 

Henry Hunt, Stafford, general smallware dealer. 

Elizabeth Newton, Heathfield, Somersetshire, innkeeper. 

Alfred Priddey, Birmingham, grocer. 

Joseph Priddey, Birmingham, grocer. 

John Young, Wigan, Lancashire, schoolmaster. 
SCOTCH SEQUESTRATIONS. 

George Gilmour, Glasgow, harmonium manufacturer. 

James Millar, Tannadice, Forfarshire, cattle dealer. 

George Mathew, Loanwells, Kirkcaldy, joiner. 

Hugh Cameron, Glasgow, dyer. 

William Robb, Edinburgh, butcher. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Samuel Hexter, Warwick street, Regent street, warehcuseman. 
Peter McEwan, Queen’s road, Bayswater, wine merchant. 
William Marchbank, Torriano avenue, Kentish town, draper. 
John George Whittingstall Bean, Downshire hill, Hampstead heath, coal 
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METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
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Inferior beef 
Middling ditto ...... 
Prime large ditt) .. 
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3 4 0] Middling ditto..........cccccs 
Prime ditto .ceccocceseessorseces 
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HOP MARKET. 
Boroven, Friday, July 15.—In the hop market a quiet feeling has 
prevailed. The supplies have been moderate, and fully equal to re- 
| quirements, sales progressing slowly at about late rates. Quotations 
are :—Mid and East Kents, 7/ to 12/ 12s; Weald of Kents, 6/ to 8/; 
Sussex, 5/ 12s to 6/ 12s ; Bavarians, 6/ 6s to 9/; French, 5/ to 6/ 10s ; 
Americans, 4/ 5s to 6/; and Yearlings, 1/ 10s to 3/ 15s per cwt. 
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POTATO MARKETS. 
| BorovucH AND SprraLFrEwps, Friday, July 15.—Fair supplies of new 
potatoes have beer on sale. The trade has been moderately active, at 
| about late rates. English Shaws, 7s 6d to 8s 6d; and French, 6s 6d to 


agent. 

Edward William Chapman, Tooley street, lighterman, barge owner, and 
wharfinger. 

Sarah Ann Gorham, spinster, Piccadilly, hotel keeper. 

C. E. Hollis, Lombard street, timber broker. 
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LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, July 15.—Our market still continues very quiet, and prices 
show a tendency in favour of buyers. Public sales of East india are 
| announced to cemmence here on the 26th inst., and although there are 
|so far only about 7,000 bales arrived further imports are daily 
, expected, and the quantity in time for these sales may reach from 


John Bertrand, Saville row, Burlington gardens, manager to the Stafford 
club. 

John Hall, Clifton cottage, Charlton, barge owner. 

Shem Bond, Luton, baker. 

Alexander Good, Hucknall-under-Huthwaite, Nottingham, draper. 

Thomas Oliver Stokes, Rochford, farmer. 

Richard Wear, Regent street, Leeds, grocer. 

William Elias Wilson, Plymouth, builder. 

John William McKellar, Torquay, grocer. 

Rev. William Somerset, clerk in holy orders, Woolastone Rectory, near 


10,000 to 12,000 bales. Lydney. 

John Wood, Manchester, wholesale and retail grocer. 

John Barker, Warrington, stonemason. , 

Thomas Jefferson Shaw, Over Darwen, gentleman. 

Charles Joseph Rowland, Liverpool, licensed victualler. 

Robert Owens, Liverpool, shipping and insurance agent. 
SCOTCH SEQUESTRATIONS. 

James Christie, Edinburgh, grocer. 

James Christie and Co., Glasgow, sugar merchants. 

John Robert Swan, Glasgow, accountant. 

James Rodgers, Bishopton, hay, straw, and potato dealer. 

James Ramsay, Dundee, shipbroker. 


| 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 
| Fray, July 15.—The market was excited by war rumours, and 
| speculative transactions were entered into at an advance of 1d to 3d per 
cental for wheat, millers however buying reluctantly. Flour held for 
an equivalent improvement, but sales progressed slowly. Beans slow of 
sale. Oats and oatmeal quiet. Indian corn in steady demand. 
WAKEFIELD, Friday, July 15.—There were small supplies of wheat on 
offer, and fresh qualities were 2s per qr dearer than last Friday. Barley, 
oats, and beans were fully as dear. Trade was slow. 
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Amount | Traffic 


expended 
per last 
Report. 


| 
if Dividend per cent. 
Second half; First half Second half 
1 


| Week OIE TG ett 


Passengers, ee | 
cattle, &c. | 


— 
cost 
per mite 


Mi! 
Name of tailway aaste 


Same | mile 
week per 


jendine 
1869 | ¥eok. | 1870 | im 


868. 1869. 1869. 


a 


parcels, &c 


me” A 


da | 1870 & «4 

0 |Belfast and Northern Counties ....July 

© |Blythand Tyne ... 2. — os/ 

0 |Bombay, Baroda, & Central Indie. May 

0 |Sristol and Exeter... 
Caledonian ... ose 

0 (Detroit aud Milwaukee... 

0 |Dubdlinand Drogheda... 

: /Bast Indian ... oo . 


® Sst 


a £ 
11,588 1229 0 


18,611 
32,042 
32,813 


2 
1,157,771 
670,000 
4,871,370 | 
22.280,.70 


at > 
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§| 1618 16 10 


3068 
2) 673 


2091) 
9654) 


0 0| 2115 0 
28, 3410 9 2 13874 17 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


@ The prices in Se avis list are 
sarefully revised every i afternoon 


py an eminent bouse in each 


LONDON, Fripay Eventna. 


Ashes—duty free s 
First sort Pot, U.S.pewt 0 


Montreal ....-.c.00+eese0e 
First sort Pear], U.S...... 0 
Montreal Sere er eee eee eeree 32 


1d per Ib 
W. I.—Trinidad..per cwt 60 
Grenada ceccceccesseeseeee 42 
Guayaquil ..cccccccccereeees 
Brazil—Para .eccceccceereee 45 
Bahia. ccsccccccccsscosccess 42 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
FINE....c000000 oes PEF Cwt 7 
ne ordinary to mid...... 50 
Mocha, ungarbled......00«-- 85 
00d tO fiNE.....00000+ eteceanle 
Ceylon, native, fine ord. 
AN HEN ooo evesceeseee 
200d OdiNATY ....0000 47 
plantation, good ord. to 
fine fine ordinary ... 5¢ 
low middling cose 62 
middling to fine.......+ 
Java, &e., low ordinary ... 32 
ord. to good ord.... 41 
fine GTAINATY ....-ceeeceee oo °2 
Neilgherrv and Tellicherry 58 
Mysore, plantation ...... .. 73 
Mysore & Malabar, native 51 
Brazil, washed, fine ord. to 
low middling .....s0+.0.. 58 
fine and fine fine ord...... 47 
GO0d OTAINATY ceseeseeeeee 44 
OTAINATY ceseccorcecceevecsees 
Costa Rica and Guatamela, 
gd. ord. to fine fineord. 52 
middling to fine... eteeeere 66 
oe. aa &c....... 54 
rugs an es—duty 
Aloes, Barbadoes...p cw 82 
Argol, Bologna .....-.00. 0 
Bark, Peruvian, pale.plb 1 
Quercitron......percwt 6 
Camphor, unrefined ...... 82 
Castol oi], good pale.plb 0 
Saitron sereeceeceeeeesoeseneer® 4 
CocHINBAL 
Teneriffe .........perlb 2 
Mexican ...cccccccccccsece 2 
Lac Drr—Good to fine.. 2 
TuRMERIC 
Bengal .........per cwt 19 
eB ccccccqascecnvaenenss 25 
CHINA cccccccrccccccccccsce 2 
Terra Japonica, Cutch 21 
Gamble? cccoccecces-cocoee 16 
ewoods—duty free <£ 
RAZIL Woop ...per ton 70 
FuSTIC, Cuda ...cccccceccees 
PAaMAICD.. cocccescrcececcoar 
Locwoop, Campeachy... 
SUMOICE cccrocsccoocecenes 
RED SAUNDERS o.ecesceeees 
SAPAN WOOD cescccscseseoee 12 








oaouas 


Eggs- French ......... 120 4s 6d 


Fruit—Cvurrants, duty 
Patras ..... 
Vostizza eeeeee . 
Tab ands seccccocedocnenedence 
Gulf cecocccccecscecsececcecs 30 

> bagptee escsesscss ov. 8B 
168, duty 78 per cwt 
Turkey ...percwtdp 0 

Pioums, «uty 78 per cwt 
French, bottled ......... 0 
GEORG, sresviccestersccne’ © 

Raisins, duty 7s per cwt 
Valencia, M€W..ecesssrese 42 
Muscatel ....... eiponend wee 45 
Sonne & Chesme 32 

u 6 






PSCC CFR HEE SE TRO TE ee 3 
OkancEs 3 
St Michael, 1st quality, 
Plat WOR ceccccccccesece 

Do. 2nd quality......... 9 
Valencia Soreeseecescoscese 14 
Lisbon & St Ubes,$ch 06 
Sicily ....ccccper box 7 
Lamoxs 
Messina,,.......per case 14 
Barcelona nuts,..per bag 27 
Spanish nuts.........p br 32 
— TUB... .corcecsereecece 
oker Duts.........per 100 19 
Flax—duty free im £ 
Higa K ...coe oeesperton 0 
£22 ee 
8t Peversburg, 12-head... 53 
_ 9-head... 44 
Egyptian, govtdressed... 0 
-~ native ditto ooo O 
Uemp—duty free 


St dtrsbg, clean, perton 32 1 


QutahOhrccnosescocascesecses él 
TiMAl-CiCANe..cocenccecescoee 3u 
Riga, KDINC...ccccccoessecece BS 
COGN ca caesdotisheckoubeasii 53 
Last dudian SUMED ossecee 15 
CLlupa BABS eee. cocrcccercecs 0 
wble SOOO ee Re eeee eet eeeeeeee 13 
SEIOCLICMB ys cscesee Oe erecees 15 
sulllugs te evcescses.sosee LZ 
Scie Lar, good & uue 06 


oid, w lair Seeeeeeeree. eee 29 lu 
Lile serererereecenesscersens SY OU 
Tope serecereeeseseesesesses BUY 
) +40 00 cesses seeceseeeeses BU O 
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&Cow,prib « d s d | Seeds-- « 
B. A. andM. Vid.dry 0 7 0 93 Caraway .......0...ptcwt 42 : 
Do& R. Grande, saltd 0 53 0 6% Canary ...cccmceresper Gr 53 0 
b GE acinnscrcceeye @ GS 8 Clover, red.........percwt 52 0 
tims: eC WRIGD ccorcccccrcrscnsse OOO 
ged Messtiies oe 0 6 0 i Contant cscccessessesonne 0 
ry RioGrande... © 7 O 9 Linseed, f 4 0 

West Coast hides ...... 0 8 6 9 —-_ 60 0 

Cape, salted ........00.000-. 0 38 0 5F Black Sea ............ 61 0 

Australian... .cc-0e 0 34 0 54 Bombay .ccccececceeeee 64 0 

New York....se- eee 0 4 0 44 Mustard, br.........p bush 12 0 

| Dp aS ae oe WEDD . ccnticcstiewtdas OS ® 

Kips, Russia........,..... oO 6 OR Rape. per last of 10 qrs.£47 0 

8. America Horse,phide 6 0 ll 6 a —ony free 2 ¢ 

Indigo—auty free ardah ............per Ib 

Bengal..ccessseeee..petlb 19 9 7 SeenEENS <esiecsmes TPG 

QUdO ncnrcsecor eorrrorrenres 3 0 8 6 Cenetee meee DS 

Madras secs sescsssssees an ae vag Denman 8 | 

ROTpAR cece crceene 1 @ 7 § | Cee Tene. : 

Manilla csccccsssccsecceeeeee 0 0 0 0 ; 

Leather—per Ib won 0 

Crop hides...30to45 Ibs 1 (} 1 4 Fossombrone ...-+0.-0005 43 0 

-— aol €8 33 39 Reals ccoceceqecetzethooses 0 

English Butts 16 24 12 1210 i es 

do 28 $16 24 Orcanzines 

Foreign Butts16 25 12 #1 8 Piedmont, 22-24.....00.0. 46 0 

do 28 OS Ree Do. 24-28......... 45 0 

Calf Skins.....2°8 35 110 2 7 Milan & Bergam 18-20 46 0 

do 40 60 18 2 6 Do. 22-24 44 0 
do 809 100 12 2 0 Do. 24-28 0 0 

Dressing Hides .....-... 1 04 1 5 Do. 28-32 0 0 

Shaved os ame ee See Trams—Milan, 22-24 ... 45 0 

Horse Hides, English... 1 9 1 38 Do, 24-28 ... 45 0 
do Spanish, perhide 6 0 16 6 Brourtias—Short reel...... 44 0 

Kips, Petersburg, prib 1 2 1 7% PERSIANS..crcccccsessseseeree 14 6 
do East India........ 0 8 110 Sptees—Curvan, duty aa" : 

Metals—Correr prton £ s £ 8 a inate 0 a 
Sheating, bolts, &c...77 8 0 0 i ssctnnenaatins ae 
Bottomta..esneseeere ee ee Prwexto, duty free 

thconanenutubecspevess -- 68 ; good 
Tough cake .......... 73 @ 0 0 —= ooty GP e3 

noe BOleCt.nc.ecseccnenee " 0 . 0 Ceylon, 1, 2,3 swe 2 3 
ON, per ton 8 8 
Snee, eae Te! 985'| que eee meee 
Nail rods .......cc000« 8 6 AD sicceonanes per cwtl0S 0 
Hoops.......++. 9 5 Croves, duty free 
+ ag ree ; . Amboyna and Ben- 

g, No.1, Wal coolen .........perib 0 5& 

— os 4 6 . omnes ont Bourbon 0 3} 
seveseses seeecene eve ‘ INGER, duty free. 

Bie, No. 1, Clyde...... a " 3 ; B Indie, catnnnd at = . 

Leap, perton—Eng.pig 18 a ; Aten ne 23 0 
BROCE cocccccccescoscoccecs 5 Ma ne lb 2 9 
Fed lead .....csssseeeeeee 19 5 19 10 ae ae ee b 1 9 
White do..ccccccorrerereee 25 0 2 | Spirits—Rum, duty 10s 2d per g 
patent shot... 22 0 9 Jamaica, per gal, bond, 

Spanish Pig .....ccccceee 17 10 c 15 tO WOOP aecesroree 2 8 

Sree, Swedish in kegs 14 0 5 BO t0 35 — ccoceccseree 3 

in faggots ......... 16 10 0 fine MarkS ..cccccesereee 4 

Speiter, for perton ... 13 0 5 Demerara, rien 2 

Tix Leeward Island —...... 1 
English blocks, ptenl34 9 0 East India ibdateaae 

bars in barrels.,....135 9 0 Foreign = seocoee 1 
Refined .......scccccseeee 137 9 0 Brandy, duty 10s 5d pgal 
Banca, .ccccoscoccesceses 132 0 0 1889 ..00. 5 
Straits crcccceceseseeeeed30 0 0 Vintage of } 1g¢68 7... 6 

Tin Plates, perbox s d d Ist brand 4 1967 |. 6 
Charcoal, IC seessoe 27 6 0 inhhds (1865 ...... 7 
Coke, EG ccocecsses Oe OU 6 GENEVA, COMMON ssevoerseree 2 

ish 8 Fine ...... seeeeeeesentess oo 8 
io aes ..er tun é 9 ° Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 1 

Head matter....... mas OD 0 0 
South Sea ..scveses nin 0 | Malt spirits, duty paid...... 12 
Seal, pale ........... 38 0 © @ | Sugar—Per cwt—Duty paid 
icdicesicsnecdbteeh weve 40 0 0 | British plantation Duty. s 
East India......... ones SO 0 grocery yellow ......i/3 = 

Olive, Gallipoli.......... 0 0 0 Fefining «+... 4/.4/9&5/3 23 
Sali ijnentondpetpesities . 54 0 0 | Foreign Muscovado, low to 

BOD cccocenscoostes per ton 39 20 6 fine yel. ry 5/3 2 

Cocoa-NUt ..s.ceceseesereee .38 0 4410 lw togd refi ...4/,4/985/3 28 

Rapeseed, pale (foreign) 4610 48 © | Mauritius, crystalised— 

Linseed. ......+seceeeoees vee 31:10 31 15 Nos. 15 & 17...00000- 5/8 35 
Do cakes (Eng.)pton 11 0 0 13a Lhssereeeee 5s 33 

Foreign ... FH . Syrups oo saylieas 28 
Rape, dO cececessees 5 " 

Petroleum—per tun lw to fine brown.4/&¢/9 18 
Crude Pennsylvania.. 0 0 0 | Bengal,Benares, low te fine 
Crude Canadian ...... 0 0 0 0 WHILE nsorreeeee ees = 
Refined ......... per gal 1s 7d 0s 0¢ | Date,lwtofine yl 4/96: 


Butter—Waterfordpewt. 12s 0d120s 0d 
10 


Carlow cecccsesesesseseces 


Cork, 4ths, new ...... 102 0 104 
Limerick .....c0cc00412 0 116 
Friesland fresh ......120 0 122 
American new... 960 0 
TOTSEY ceveeseseccceseeee 84 0 120 
Bacon, singed—Waterf. 71 0 77 
Hamburg .....-.+.00-008 60 0 63 
Hams—York  ...cespss008 . : 95 


Lard—Waterford & Li- 
merick bladder...... 50 
Cork and Belfast do., 78 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do 64 
P.sk—Amer. & Can, p.b 90 
Beef—Amer.& Car. p.te 98 
Cheese—Ecam.......0+00 
Canter .cccceecesecoseeee 
AMETICAN ...c00000000008 


Bengal, white .....00++-+. 
= CAT LO cossecsseees 
Arracan, Kangoon, &.. 8 
JAVA cccesesccsessceseseceres LU 
Sago—duty 440 per cwt 
FCarl..ocecerseeeeeeper CWE 17 
Saltpetre— 
Bengal......0-.per cwt 22 
Buuway and Madras ww 19 
English, refined soo 26 
NITRATE OF SODA cesessoee 15 


es 
caco Se2F 
aace o cacoeso coecocoeocece|e|o 

















very low to fine 
DOWN ...+000. 4/449 15 
Penang, superior yellow to 

good white......5/345/8 34 
lowto fine yelluw.49&5/3 28 
lw to fine brown...4/&4/9 18 

Madras— 
crystalised whte ......5/8 3v 

low to fine yellow. 5/3 30 
Native, low brown to low 

YELOW sooeeeseees A/ 24/9 18 
Jaggery evece ceasvecetiedl 18 

Siam and China, low to 

good white......J5/3&5/S 34 
low to fine yellow and 

BICY sovcvereveee 4/9R5/3 27 
DOWD ...-000 coseenest/ 4/9 18 

Manilla, clayed,common to 

BOOd sevesverereeseseee 4/ 22 

MUusCOVAdO cecressesesese+4/ 19 
Java— 

low to good white ... 5/8 35 

low to tine yeliow and 

ETCY cencecccecssessere 5/8 29 

Havana, white, above No. 

LS cccoccoccccecsccsccoses™™- @ 
floretue, Nos. 15 & 14. 5,8 3a 
yeilow, 12 ais. o/8 o2 

_ luallL— 2 
brown 7a %...49 Za 

Bahia & Maroun, low grey 

tu goud WHILE 2.0... d/5 28 

low Ww Ule bruwnh...4/@4/4 15 
Peau, aralba, @alaccia, 

low lo guou white. G& 30 
YELLOW ccoccssennee S/d 27 
ww W Bue bruwn..4/aay i¥ 

Beewuovs woe receceee a _ 


ean &@ SanecS SSooceosocosooeoS SooescsoooSeS 


St Petersburg, ist Y C... 45 
Tar—s 


Tea—duty 64 per lb 
Congon. ........ 
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REFIvED—For consum * 
8 to 101b eee 0 ; 
Titlers, 22 to 24 Ib.........42 9 
Lumps, 45 Ib OOS COT TOT COT ee 9 
Wet Peer eee ser eeeee ° 
Pieces OOOe CRS ete COs eersesee 26 0 
ae ee 
For export, free on boasd 
0 


Turkey loa’ lto4ib. 0 
6 lb loaves Moke 
10 Ib do a Se cece recesses 39 





POO OSE CRC S EET eF Eee ee 
POOP ORS Fee eeCeeeeeree 


- 
eC P OT SS TTR SST ORS ES Tee t ‘ 


Treacle. 
Dutch, refined, f.0.b. n Holand 


g 
s 
& 
e 
SRo 3 
©” eeoocooces 


6 UD loaves .......c0<eree0r0e 40 
De Oe soci 8 SF 
Superfine crushed ..,...... 33 0 
No. 1, crushed ..ecccoee 32 0 
YR ee 
Tefined, f.o.b. at Antwer 

4 and 3 Kilo loaves ..... 37 
Crushed, 


eee cere eeeseeerse 0 


Tallow—Duty free 


Town Tallow......perowt 0 


tockhoim, pr bri... 1 
Archa@agel .......cc00 seeee 1 


— + seeceseenese 


weeee SPP Rear eer neree 


Ning Yong and Volo 
Flowery Pekoe, ..... oe 
Orange Pekoe...........000 
F00 Chow ccocccccccseces 
Caper, Canton ........0-08 
Foo Chow ........ erceese 
Twankay, common ...... 
fair to eecsnesteresoce 
fine to Hyson kind .., 
Hyon, SKil.......c00eeeneeve 
iyson ees eee eeeeerseceeeeesee 


Young Hyson........0..0008 
Im 


SSoa waeow 


— 
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SOC OC eee eeeeesseres 


GUNpOWGEL....0rceceseseese 
SOBO ccementnnianemmne 


coeccoorocororooorse a 
~ 
sea 2YCoew owen o oO 


rad 
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Timber—Timber and 


Hewn Wood—Danizic 
& Memel fir...per load 40 9 
BRD semsivcten cane 4-0 
Swedish fir........c.ccccee 44 8 
¥ 


Canada red pine ......... 50 
—  yellowpine,large 80 9 1 
_- — small @o0 @ 
N.Brnswk.&Can.Bd.pine 30 0 


MODES OBK.cc.cccccccccscceollS @ 145 
CIC OAK cccccccscccarsesee 50 0 125 
African 08k ....receccerel20 9 149 
Tadian teake .recocce-seen0240 ( 260 
Wainscot logs 18 fteach 45 6 165 
Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 @ 42 10 


Swedish FO O08 O68 Oe OOF Cee eee ee 7 20 
BUSBAN creccoccecsescocsnee 10 YO 
Se - 610 
Canada Ist pine............ 16 0 

—_ Di etecccneute ll 16 
American spruce ......... 7 @ 
Dantzic deck, each ...... 123 @ 


Staves 


Baltic, per mille.........£100 6 
Quebec, perstandarddo. 65 © 


y 3/plo&Spct d 
Maryland, per lb, bond 6 
Virginia leaf .......000e008 & 


~ - BEFIPE .cercereeree 
Kentucky leaf ... 2+. sess 
=e BETIPE  cceccoece 
Negrohead ...duty 4s Gd 
Columbian Lf. dy 48 &S5pe 
HAVAlB cseccorseesersesseeee 
— cigars, bd duty 5s 


@roroqoocooce 
> 


Turpentine—Per cwt 


9 
American Spirits,wtheks 30 6 
French dO ..cccccoccsscsecse 29 UY 
Kough ..... eescccoccecs evccsee O Y 
2 
Ficeces 3. Down hogs...£12 6 
Hali-bred hogs ......... 14 © 
Kent tleeces ............ 14 0 
8. Dwn ewes & wthrs 12 0 
Leicester d0.....0-00000. 13 8 
Sorts—Clothing, pickick 16 @ 
Prime ..occccoscsescosee 14 14 
CHOICE ..0..0cserececeere AS 
Baer cccrccscccssecssee 12 GO 
Combing—Wethr mat 14 1) 
PicklOGK ..ccocccossees, 12 19 
COMMnOD ..eccecccseseee LL GO 
Hog matching ...... 16 
Piwklock matching... 12 1) 
Super do «wih ¥ 
CoLoniaLl— 
pyduey.-Fleece Slamb 
scour ed, BGucccccesesce 
Unwasiied .....0..0000 
Locks and pieces ... 
Siipe and sKins ...... 
F.Philip-Fleece & limo 
DBcvured, Givecesccccecce 
Unwashed eeeseesensee 
Locks alid pieces ... 
Adelade-F' i 
BCVULOU, TC. .0rc0cc0+00 


econ oh 


-~ccse 


Locks and pieces .. 4 
V.D.Li.-Fleece & lauia lu 
BCOULC, WC. coree.secun AL 
Unwasbeu OO ee eee eee nn v 
Locks and pieces ... 3 


ece¢ eccecececrecrrceoorrns 


Bud LAI cee. carae 4 
Scoureu, Bee arr cmercns ha 
U BW dl Ge sn0--0 ence ¥ 


—$—$— $$ ooo re ee 
——_ —__— 
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THE ECONOMIST. [July 16, 1870, | 


| Che Railwap Monttor, | 


‘EPITOME OF RAILWAY NEWs. 


TraFric Recerrprs.—The traffic receipts of railways in the United 
Kingdom for the week ending July 3 amounted, on 13,766 mites, to |i 
857,249/, and for the corresponding week in 1869, on 13.579 miles, to 
818,528, showing an increase of 187 miles and of 38,721/. The gross 
receipts on 14 of the principal railways amounted, for the week |: 
on 10,007 miles, to 711,495/, and for the corresponding week last | 
year, on 9,865 miles, to 681,361/, showing an increase of 142 miles 
and of 30,134/. The total receipts for the week show an increas 
of 64944 as compared with those of the preceding week, ending the 
26th of June. 


—— 
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STATEMENT 


Of Lmports, Exports, and Home Consumption of the following articles in the 28 
weeks ending July 9, 1870, showing the Stock on July %, compared with the 


corresponding period of 1869. 
FOR THE PORT OF LONDON. 
*.* Of those articles duty free, the deliveries for Exportation are included onder 
the head Home Consumpttuo. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
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Imported. | Exported. Home Consump. 
1869 1870 1869 | 1870 


tons tons 
9°9 44 
642 7380 
160 124 
146 178 


1947 


z 


1870 


tons tons 
52514 
11234 

2417 


2779 
68744 
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eer ‘uty 


31875 
5590 
4784 
6858 


49110 


RAILWAY AND MINING SHARE MARKETS, 

LONDON. 

Monpay, July 11.—The alteraticns in the share markets re- 
corded in the official list were:—In colonial and foreign railways, a fall | 
of 1 each in Grand Trunk of Canada (1st Preference Bonds) and | 
Pennsylvania ($50 shares), $ each in East Indian, Great Indian Peninsula, | 

Great Luxembourg, Lemberg-Czernowitz, Paris, Lyons, and Mediter- 

ranean, Paris and Orleans, Southern of France, Atlantic and Great 
Western (Consolidated Mortgage Bonds), further § in Northern of | 
France, 1 in Erie, 14 in Illinois Central ($100 shares), 4 each in Great | 

Indian Peninsula (New) and Sambre and Meuse, 7 further in Lombardo- 
Venetian, and } each in Recife and San Francisco and San Paulo; and | 
arise of 4 in Western and North-Western of France. In mines and } 

banks, East Grenville and Marke Valley were each 4 better; Margaret, 


2384 
2184 


66029 


1753 8230 
1:98 5551 
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eee 10652 


4382 


1426 24484 
38735 | 34347 
10012} 6289 

931| 317 
sss | 4324 
14551} 799} 2356 


3030 | 27377 | 40541) 52060/ 47633 
- -——|—_—_ 


4456 | 92406 | 84729 | 76544 | 
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100 
75 
| 1786 | 
Grand Total; 101800 | 109784 3733 96743 
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Imported. Exported. Home Consump. 


tons 
3495 
1077 


tons 
3081 
284 


4572 3815 


tons 
523 
287 


tons 
1012 
46 


tons 
3415 
108+ 


tons 
2904 


Stock 
tons 
306% 
666 


tens 
1508 
807 
2315 2729 
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Uny Leiant, were 1 lower, Van 2, and Penrhyn }. 

Tugspay, July 12.—The transactions generally in the share markets 
continued heavy, and the alterations officially recorded were:—/ 
In colonial and foreign railways, a fall of 1 in Grand Trunk of Canada 
(1st Preference Bonds), 2 in citto (2nd Preference Bonds), a further } 
each in Eastern of France, Northern of France, Paris and Orleans, |} 
Atlantic and Great Western (Consolidated Mortgage Bonds), Erie, and 


Illinois and St Louis Bridge (Scrip), a further § in Great Luxembourg, 
14 in Western and North-Western of France; and a recovery of in 
San Paulo. In mines and banks, East Caradon and Marke Valley were 
each j better; East Grenville, Sweetland Creek, and Tan-yr-Allt, were 
each ¢ lower, Assheton $, Rossa Grande (14s paid) §, Taquaril Gold 4, | 
and } each in London Bank of Mexico, London and County, London 
Joint Stock, National of Australasia, and Union of London, 1 ia Union 
of Australia, } in Alliance, and a recovery of 4 in Imperial Ottoman. 
In telegraphs, gas, and miscellaneous, an improvement of $in Falmouth, | 
Gibraltar, and General Credit, } each in Anglo-Mediterranean, Fore | 
Street Warehouse, Home and Colonial Marine Insurance, and London | 
Provincial Marine, and a recovery of + in Viceroy of Egypt 9 per Cent. 
Loan ; a decline of $ each in Commercial Union Assurance and India- | 
rubber Gutta Percha, } each in National Discount and Telegraph Con- | 
struction, | in Liebig’s Extract of Meat, a further 1 in Viceroy of Egypt | 
7 per Cent. Loan, and $ each in Submarine (Scrip) and International 
Financial. 
Wepbnespay, July 13.—The transactions in the share markets showed 
a general recovery, and the changes recorded in the official list were :— 
In colonial and foreign railways, a rise of $ each in Eastern Bengal 
(Stock) and Recife and San Francisco, ,, in Great Western of Canada, 
2 each in Atlantic and Great Western (1st Mortgage) and Pennsylvania 
(1st Mortgage), 14 further in Lombardo-Venetian, 14 in Illinois Central 
($100 shares); a recovery of 1 each in Grand Trunk of Canada (Ist |/ 
Preference Bonds), ditto (2nd Preference), § in Great Luxembourg, 1} 
in Erie ; a fall of } in West Flanders. In mines and banks, “Herod's 
Foot ” were 1 better, Wheal Seton 5, Consolidated 4, Imperial Ottoman 
a further $, Anglo-Austrian 1, Anglo-Egyptian Banking 4; East Lovell 
were 1} lower, Great Wheal Vor (Helston) 4, West Chiverton }, and 
Chontales and Pacific each 4. In telegraphs, gas, and miscellaneous, an |} 
improvement of 5 in Anglo-American, } each in British Indian Subma- | 
rine and Hooper’s Telegraph Works, 4 in French Cable, 4 further in| 
Falmouth, Gibraltar, and Malta, each in Company of African | 
Merchauts, Ebbw Vale, and United Discount Corporation, a recovery of | 
{ in Commercial Union, 2 in Viceroy of Egypt 7 per Cent., ; in Tele- 
graph Construction, a further 2 in Egyptian 9 per Cent. ; a decline of $ | 
in Rio de Janeiro Gas, } in Rio City Improvements, and 2 in a 
Tobacco 6 per Cent. Loan. 
Tuorspay, July 14.—The transactions in the share markets showed | 
but few alterations, and the clanges officially recorded were:—! |; 
colonial and foreign railways and mines, a fall of 2 in Lllinois Central || 
($100 shares), } in Grand Trunk of Canada 4th Preference Stock, 1in | 
Atlantic and Great Western (Consolidated Mortgage Bord:), iy 
Lombardo-Venetian, 1} further in East Lovell, 1 in Pacific; a relapse of |! 
¢ in Great Luxembourg, 13 in Erie; and a rise of ¢ in San Paulo. i 
Fripay, July 15.—Foreign securities were quoted thus at the close | 
nm of the day :—Argentine 6 per Cents., 873 to 885; Egyptian 7 per Cent. 
East India...) 11568 | 16247]... | isd; 8182 | 13391 | 19822 : ges, sin of to 78 ditto 9 per Cents., 95 to 97; ditto7 Pe oe 
serous | serous | serons | serons | serons | seruns | serous | serons 8, 74} to 743; Italian 5 per Cents, 48 to 48}; Mexicar, 0 19; | 
4 1 ivi i313 oo. A | oe | 9150 7490 5075 40.6 Peruvian 5 sorte 865 to 87; Spanish 3 per + aban 1867, 25 to 254i \ 
SALTPETRE. ditto 1869, 243 to 25; Turkish 5 per Cents., 1865, 41; to 413; dite 
| wns | tous 6 per Cents., 1865, 65 to 66; ditto 6 per Cents. 1869, 55 to 57; Spanish 
s7i2} Quicksilver, 9 to 7 dis.; Honduras scrip, 13 to 2} prem. Railway 
2020 shares marked as follow :—Brighten, 383 to 38%; Caledonian, 763% | 
76}; Great Eastern, 37} to 37}; Great Western, 69 to 69}; Loudon | 
and North-Weslern, 128 to 1283; Metropolitan, 69 to 69}; Mialand, 
pales | 1263 to 1272; Sheffield, 47} to 48; South-Eastern, 74 to 742; Nov 
pnttun ... ate Sot “ ai Eastern (Berwick), 141 to 142. American securities were piv 
E. india, & | 153474 | 89096 as 4 ags0s7 | 156361 anes | cise quoted:—United States Five-Twenty bonds, 1862, 85} to * ‘ = 
Laverpovl, | 11589833 co 219526 | 186562 |1323300 {1324720 | sesso0 | srazzo | pies * WeBty bonds, 1865, 853 to 86; ditto Five-Twenties, 150° 
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COCOA. 


cwts | c cw | 
48112 | 47799 2754 
2154! 6220 |} 10221 


54019 | 12975 | 
COFFEE. 


tons tons 
163 632 
19 $3 12615 14901 60:3 
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33609 
3006 
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al) kinasf poor to 86 ; ditto Ten-Forties, 84 to 85; Atlantic 7 per Cent. bonds, 06 » 
Tors! ..]iesesss 25; ditto 8 per Cent. debentures, 27 to 29; Erie Railway, 16 0°" 
Illinois Railway, 106 to 108 ex div. ; Lombards, 13} to 14}. 
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ORDINARY SHARES 



























Ne. of 3é 5 : 
Thares 2 es AND STOCKS. 
ab: <5 \<e Name of Company. 
——_—— TT —_—_—_ 
Froce|100 |100 |Brietol and Exeter .rcccesecsersese| 87 
| Bteck 100 {100 [Caledonian sevcessscsresmeseeseernn| 77 
| Btock 100 (100 Cambrian ..ccccccersecceseesceseeoceses 133 
a44s 20 20 wal eeceerereseseeeeerereconseeses 34 
8 ock|100 |100 |Dublin and Belfast Jurction ...| «++ + 
Si0:k|109 |100 | Dundee, Perth, & Aberdn Junc | ..... 
| 33793 20 20 Ea: eee eerereeertereessereeses 
| Stosh 100 100 119 
Stock |100 \100 37} 
seo 7 
1 aiaate 
- Great Northern cccccreessseresees| 1214 
| Stock 100 100 Do. A StOCK .rcrcccserseseereeees = ‘ 
Steck 100 |100 103 
Stock 100 100 eeereeees 694 
Stock 100 100 Do. South Wales..ccccccccesessees seceee 
| Stock 10¢ 156 Do. West Midland—Oxford... eercee 
\} Stock|100 |100 | Lancashire and Yorkshire......... 133 
Stock|100 {100 |London, Brighton & South Coast/ 3%} 
Stock |100 |100 |London, Chatham, and Dover... 15 
| Stock|100 |100 | Do Metropolitan Ex, A.ssee...| 12 
Btock|160 |100 |London and North-Western...... 1274 
Btock|!00 |190 |London and South-Western...... 90 
Sinck|100 |100 |Manches., Shef., & Lonco’ 49 
|| geock|100 {100 |Metropolitam.sscessscssesscseeseeeee| 69% 
Stock|100 |100 | Do, Extension ....+++++.- woo} eer <0 
00001 10 | 10 | Do, New Redeemable see) 98 
|| Btock|100 |10¢ |Metropolitan District....sseeee-.-| 264 
| Stock 100 100 Midland..ccceccoccccsccceaesseceeseeses 328% 
| Stock(100 \100 | Bo. Birmingham and Derby...| 98 
Stock 00 100 North British Pe 36 
Stock|100 {100 17 
Btock| 106 | 100 142 
4 25 eeecee 
id 100 De. Teeds CO! COCO CESS O OER COCR EOE Hee sorcee 
| leo 100 Do. York os eeeecerecceossoceeseeses| Seere® 
100 160 Do. Carlisie Seeeeeeeeeeseeeeseetetese seeee” 


100 }100 | De. Stockton ard Darlington.) «---++ 
100 100 Noria London SOOC Coe ESeE SSeS EeSee oF 118% 
. 1868 SOSSES ESHER TEESE SOREEESES 8 
North Staffordshire.....c..ccseeesee| 63 

sooth and S.-Western Junction| 114 


ey SOSee ree teceseereteseseererees 


















sSseE 


20 |Staines, Wokingham, & Woking 
100 Taff Vale eee 170 


6 Do. Cc SESS SSSS SEE STEHT ESSE SE HEEESEETES 54 
100 | Waterford and Central Ireland..| «+++» 


PREFERENCE SHARES. 


Sse 


th Eastern eaecceseeeces 


ser FuPEEEEEREGEEEEE 





Do, Preference 44 per cent ...| -++++s 
Do. [rredeemable 4 per cent...) -++-+- 
Do. 5! p c Redm, Preference...) --+-+ 
Do. Birmingham guar. Stock.) «+--+ 
Do. Birmingham Pref. Stocg..| -++-++ 
Do. Chester guarantee Stock..| +++ -- 
Do, 8 per cent Pref. Stock ...| «+++ 
Do, 5 per cent do eeeceecceceeces| Sete** 
Do. 8. Wales guar. 4 percent. 
Do. 44 per CONE ceevecccccsesccces| *e0°** 


100 | Do, 5 per im 

100 | DoW.M.—Oxf. lst gua. Stock] «++-+ 

Do. znd guarantee Stock ......| ++++++ 

Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm] «+++ 

Do. perpetual 6 p c preference 
upton till 1BG6..cccccecscecseres| *#* ¢ 

Do. perpetual 6 per cent. with 

Le l opuon tall i OA eoecee 

0G | Lancaster and Carlisle, 4} p cnt 


100 |100 [Bristol and Exeter cscccscsescsscsees 88 
100 |100 |Caledonian 1Ci 44 percent...) «. - 
100 |100 | Do Scottish N.E., 44 per cent.) ++-.+- 
Btock{100 {100 | Do do Midland Stock.. ....... 137 
"640| 64; 64\Cork and Bandon 5$ per cent...., sss 
| Stoca|100 |100 |Dundee, Perth, & Aberd. Junc.| «+++ 
F--3— Greet Eastern, E.G. Ext No. 1| 108 
reat \ 0. 
| Stock 100 100 Do. No. 2 OSs COS ESTES OSS EC SOR EEEEe 108 
|| Btock/100 100 | De. 6 per cent Preference ...| 120 
; Btock|100 100 | Do. Eastern Union 4 p c guar.) +++. 
| Steck}100 /100 | Do, Norfolk 5 per ct Ext. 1846) «+--+ 
| Stock}100 |100 | Do. Great Eastern 5 p ct Pref.) «+++. 
| Btock}100 /100 | Do. E. U., Harwich 4 pe shares) «+--+. 
| Stock}100 |100 | Do. Woedbridge Ext.4pr cent} --+-+ 
| Stock/100 1100 |Great Northern, 5 per cent ......| +++++ 
| Stock} 100 100 | Do. 5 pe Redeem. at L0pe pmi| +--+ 
| Stock 100 100 Do, at per cent do eeeceeccecceses| *** #* 
| Stock }100 10) | Do. & pr ct do, at 5 pr ct pm...| +++ 
| Stock 100 |100 | Do. Leeds, Brad. & Hal.6 p c| -++.+ 
\| ae 10v | Gt South & Wat. ([reland) 4 pc| 97 
1 — 100 |100 |@t West, Joint RentCharge g 5pc| 110 
och |.00 1109 | Do. (Berks, & Hants Ei) 5S pe] ---++ 


















OW . eeeere 
tect "ue ae ‘.aucashire and Yorksnire, 6p ct| 1334 
i} $tbeki Do. 6 per cent (E, Lancashire; 157; 
3 || toes a. 100 | Do.4$pe(BlackburnPurchase)| 10: 
| Bcc |.u9 00 |London and Blackwall, 44 pedi! «++. 
| ito t.ondon and Brigaton, 5 percent 
I] Steen! wy |.u9 guarantee Stoca No. L........; 103 
stock live Do. 5 per cent do No. 2.10.00... LVL 
baeal.up nnd DO. Per CONE dO....0. nseeevsee| 120 
toes hiv {t Do. 5 per cent do No. 4 ........| Lui 
boca iw 00 Do, 45 per cent BOR enscuctuaes seecee 
Soca lacy CO | Do. 7 v cent, Presereuce Stock| 132} 
cohlay WU | Do, 6 per ct do. (W. EB. &O.P.)| see 
Stock 10y vu bo. 4 ver SO NG Disvcccccccceste 79% 
- 10v Uhatham and Dover, .| 49 
| oe Ue [100 [Lom & N.-W., Co sel Ll: 
oalivy |,oy -W_., Cov. & Nun.d5p ce} 112 
Mt ealavy — Do. Bedford and Camoridge...| ....+. 
- SweK!100 |i yo Laaeeeeneaee & We roses 
Steca! ~Wentern,7 perceni| 147 
Aap)? [00 latanen., dhef., and Lincolnshire lz" 
. Ducadyy Ae Vo, Olrevcccovecscccococcccceccesccocee 6} 
wane, 24 7 DO. 3E Yet CELL ccrcorseecrseerse| 69 
ve. le 6 per cent a 6 
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No. ote 


Shares Ea 


Btock.|* = 


Stock /100 
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d 
Name of Compary. : 


EE ce 
a Midland Cons. 6 per cent Stock} 1344 





Stock 100 Do. Con. Bristol & Birm. 6 pe} 135 
Btock|:00 |100 | Do. 44 per cent sudepensbie.! 102 
Btock|100 |190 | Do. 44 per cent irredeemable.| 102 
Btock|100 100 | Do. Leices. & Hitch.4 pe Stk} 91 
Stock|100 |100 [North British ... ....ccccoseceeeeses| 103 
Stock|100 |100 | Do. E. & G. 4 percent 8.&D.| 83 
Stoca|100 1100 | Do, No. 2, 5 per cent.sc.ccoseee | 101 
Stock|100 100 | Do, Border Union 5} per cent] 109 
Stock|100 {100 |N.E.—Consolidated pref.4 prt} 91 
Stock|100 [100 | Do, 4} per cent. redeemable...| 103 
Stock!100 [100 | Do. Berwk.,G@.N.E.4 pc pref.| ...0+ 
60872} 25 | 10 | Do. York, Hull & Selby Purc.| ...... 
Stock|100 |10) | Do, Stcktn & Darin., A5 p ct| 112 
Stock|100 |100 | Do. B andC 6 per cent..e.ss.| 134 
Stock|100 |! Do. W.HartlepoolHarbour@R| ¢1 
58500, 20 | 20 |North Staffordshire........0c0000-0-| 21 


20000; 10s) 10s; Do. Annuities 10s ........:.2 000) «++ 
493:| 19s} 10s} Do. Tavistock Annuities, 10s..| .... 
14512) 10 | 10 


Bcock|100 |100 |Midland Bradford ........secesssee 
16862) 50 | 50 |Northern and Eastern, 5 pr cen 





ee =|100 
Stock | 100 


eve 20 
15000} 10 
a | 

60000|100 
Stock! 100 
Stock) 100 
Stock|100 
stock! 100 
Stock! 1U0 
3 100 
Stock! 100 
Stoch! 100 
Stock 100 
Stock 100 
Btock| 100 
Stock LUO 
Stock 100 
Stock 100 
stock | 100 
Stock LU 
23375) 2 
45656 zu 
Steck iv 
Stun! CU 
an 











100 |South Devon Rent Charge ...... 






Do. Fixed 44 per cent. ......00 
116d |Sth-East.—(Readng Ann. 116d) 
100 | Do. 4} per Cent ccecccreceereseees 
100 | Do. Fixed 44 per cent...........: 
ee TEE WHR SD, ©. constecesccasceuscsen 
100 | Weterford and Central I[relan 


LINES LEASED 
AT FIXED RENTALS. 
100 |Birkenhead ....cccccccsssecesseecssees| 94 
100 | Do. 44 per cent. preference...) 102 
100 [Buckinghamshire ....csccccccccceee| 94 
100 |Chester and Holyhead ............ 
100 | Do. 5g per CORE cceecieccsssesesee| seeee* 
100 | Do. 5 per cent ....cccccssrrersevees| 115 
100 \Clydeedale Junction ............ aoe] cesses 
100 Dundee, Perth, Aberdeen Junc,| 70 

\East Lincolnsnire, gua.6 pr cem| 132 
25 |Gloucester and Dean Forest......| +++*+« 
100 |Gt Eastern, Newm. &c. 5 pr cent 
100 | De, East Anglican B, 6 pcprf) + -++« 
100 | Do.C, 7 percent Preference...) -+---- 
100 | Do. No.1, 5 per cent. stock ...| 102 
100 |G. Western, W.Midland, Hereford) -+-++- 
60 |Huli and Selby ......cccscossceeree] LIE 
100 |Lancaster and Carlisle .........| 2254 
100 |London and Blackwall ............| 58 
10@ |London and Chatham 4 prcent| -*++= 
100 |London and Greenwich........0000| ***** 
100 | Do. Preference........ccssssccssees| **2** 
100 |London, Tilbury, snd Southend.| 914 
100 |Lowestoft, guarantee 4 per cent 
100 | Do. 6 per CONE .....crrccescessesees 
54|Manchester, Buxton, & Matlock 








De. 6 Per CEt secccrsecsesersseseee] **** 
100 [North-Western Aperp pref 5 pc| 112 
100 |Notting.&Granth. Rlwy. & Cnal 
25 |Preston and WyTe ..c.sccesceeresees 
100 |Reyston, Hitchin, anc Slepreth 
100 Shrewsbury and-Hereford........| 433 
8 0 SOOSSSESHC ESSEC SSSEFESETEFOCES 
100 South Staffordshire... .ccccscsssesess Seseen 
100 |South Yorkshire and River Dun| 106 

100 | Do 4 per cent guaranteed......| 54 

100 | Do 5 per cent guarauteed......| 105 

100 Vale of Neath evcccecoecceccesos.cecee| ****** 
100 | Victoria Station, Pimlico .....0-0.| ****9* 
100 |West Cornwall.secocsrssscsssssssseee| O48 
20 |West London, Class A .sssse.0-c00| "2°" 
100 Wilts and Sumerset Seeeeereecccces 87 


DEBENTURE STOCKS, 






100 [Great Easter secccccscssessceesesees| 89 
BOOT DOD. cccscceticvee 110 
100 |Great Northern .... a 
100 |Great Western........ecsecseeseresees 1038 
100 | Do New [esue .......cessccsesseeee lz} 
100 |Lancashire and Yorkshire.........| 95 
100 |London, Brighton &C. ssc) ¥Y 


100 |Lendon and North-Western......, 95 
100 |London and South-Western......| _¥ 
100 |Metropo'itan District ..s..ccreses 
NG NN sctcnchieeninenatindcninndl | 
100 |North British, E. P. and D. B... 
100 |North Eastern .cccccsscssrecssssceeeee| LYS 
100 |North London w+ sssseccsssescesseeee| LOE 
100 |South-Eastern, 5 per cent.........| 115 


BRITISH POSSESSIONS. 
100 |Atiantic anc St Lawrence ...... 50 
100 |Bombay, Bar. & C. India guar.| 1¥6 
20 | Wo, Extension....... etiam ee 
10 |Buffalo and Lake Huron, pref...| _*4 


00 |100 | Do do 54 per cent. Bonds...... Sig 


ivd |Buffaio, brant., & Goderich, 6 pc} +**-+- 
100 |Calcutta & Sth. East., guar, pc} +++" 
100 |Cape Town and Dock spcguar.| 
i100 |Demerara, 7 pr. ct. perpet. pref.| 10+ 
100 |Easteru Bengal, guar. 5 pr cem| 107% 
100 | Bast Indian ....00..crecesceecsees sense! 
luo | Do. 5 p ct deventures, 1369-71) 111 
100 | Do. per cent. do., 1870-71...) 114 
100 | Do. 5 per cent. do., 1870 00.) 100s 


wo | Do, tg per cent do., 1872 ......| 10Y 
10 |Grand ‘Trunk of Canada .....00.| 14% 
100 | Wo, Equipment Mort. Bonds.) % 
tuo | Do, First Preference Bonas...| © 
100 | Wo. Second Preference Bonds} 4% 





iu@ | Do. Third Preference Stock...) 5? 
toy | Do, Fourth Preterence Stock. 
100 |Great Inuian Penin. guar. 5 p c 

12 Do. GOs cocccccocccescossesessesseeres - 

6 Do. NEW ccccecccesccccsccesserseres ‘= 
10y | bo % per cent vebeu. Sivek...) 91 
1v0 Great aib, of india guar. o pr c.} lveg 
10u De jiarauteed 4; per cont...) 104 
\ 
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Che Economist’s Railway and Mining Sbare List 


THE LATEST OFFICIAL PRICKS ARE GIVEN. 
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No. gilze 

Shares £6 g Name of Con pany. 
or |S@\ES 

Btock.|* 5 |<& 
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203) 204'Great Western ofCanada.Shares) \5 | 


Stock|100 |100 | Do. 6 per cent Bonds 1873 ...' 160 | 


Stock|100 |100 | Do. 5} per cent. 1877-8 ........./ 


100 \Indian Tramway, L. guar 5 p ¢! 






Stock|100 [100 | Do. 44 per cent ....-.0serereeeee! 
s+» |100 |N.Rail.of Canada,6 pc. ist pf Bds 


Stock|100 |100 |Oude and Rohbilkund, guar. Spe)! % 


guaranteed 5 per cent .... ! 
Stock|100 [100 | Do. Delhi (tsa thenbametsa cos eo 


Stock/100 (100 |Scinde 


OS Gk : BR cieciithscidenisnetesenceinct 
Btock|100 |10¢ | Do. Punjau 
Btock|100 |100 | Do, Indus Steam 


| 

FOREIGN. 

10 |Antwerp and Rotterdam .........| 
20 |Bahia and San Francisco, Lim .| 
guaranteed 7 percent ....+..-.! 

5 |Relgian Eastern Junction......... 
20 |B.Ayres,G.Southern. g7 pc Lim! 
20 |Central Argentine, guar. 7 pr ct) 
16 |Dunaburg & Witepsk,Limg.5 pc) 
18 |Duich Rhenish eee 


_ 
o 


Soccer ere eeree recesses 














Lemberg-Czernowitzg.g7p.c.L| 
20 |Mexican, Limited .,....cc.ceces+++| 


Northern of France .. ...+....00+++! 
10 |N. Rail. of Buenos Ayres g.7 pc! 
20 |Ottoman (Smyrna to Aidin) ...; 
20 |Paris, Lyons, & ¥ editerranean..; 
20 |Paris and Orleans  .........sesss«ss| 
20 |Recife & San Francisco (g.7 pe) 
bre and Meuse .....ccccsessess- 


8. Austrian & Lombardo-Vener:: | 
20 | Do. Obligation  ....ccccccscssees 
20 |Southern of France.......-..-0.s0+- 
20 |Turin and Savona ....cc....eeeeee:- 

84 | West Flanders..........0r00000s.00 


10 | Do. 5$ per cent. Preference .. 
20 |Western and N.-W. ot France. 


BRITISH MINES. i 
5 |Assheton, Limited... «<a | 
Chiverton ecoseneasesossaseraninasctses} 
Clifford Amalgama 
1 |Devon Gt Consols (Tavistock) fi 
265|East Bassett (Illogan) ............! 
23\East Caradon ......cccccseeseeessees 
Sa) East Carn Brea ..ccccccccccccceee 0s 
3 East Grenville OOo Cees eereeeeseeuess, 
COs \EASt Lovell ccsccecccccocccevcccccceses 


eSUsssssssssssssssasssssssea = 


_ 
3Se@ 

















4 |Great Laxey, Limited ......<00+! 
13|Great South Tolgus .....0...++e-+ 
40 |Great Wheal Vor (Helston)......| 
EE 
| 
| 





1704|Herod’s-Foot ..ccccccccecccseesoveeee 
110s Hingston a 
13} Margaret (Uny Lelant)............ 
44 Marke Valley ..cce..cercocccsecesee oe} 
EL, 
644 | North Roskear.......csccssesesseseees| 
71s\Nerth Wheal Crofty ....0:.<0+-<-+-! 
2 \Pen‘alt Silver Lead ............... 
g) Prince of Wales .........0... 
206s|Providence (Uny Lelant) ... 
14/Seuth Caradon (St Cleer). | 
88s\South Condurrow ..esserccseeeeeees 
184 |South Wheal Frances (Lliog wm), 







3 |Tan-yr-Allt, Limited .......... _— 
OD [Ti COP .cccccasccccccssccesesseses see} 
43\ Van, Limited ........cc0eeeerersee 
12| West Bassett (iliogan) ........ ool 
23; West Caradon (Liskeard).........| 
10 [West Chiverton .....ccccccssessese- 
474|West Wheal Seton..........0e-0-! 
54|Wheal Bassett (Illogan) ......... 
204|Wheal Buller (Kedruth)...........) 
8 |Wheai Mary Ann (Menhenuot)..| 
584|W heal Setoti.ce.rercercseereerseeserens 
11j|Wheal Trelawney (Liskeard) ...| 
i 


FOREIGN MINES, 
2 |Alamiilos, Limited ....... coos secee! 
2;|Australian United Guid, Lim... 
7 \Cape Cape ccncassccessneccevescsceces 
2 [Capula SiUVEr ..cccccccsccessvececenes 
5 |\Chontales Goid&silver Miaing,i 
164 |Copiapo ...ccccrsscsorerssscersersee sere: 
14s|Lon Pedro, N. del Key 
FINI cg tanticheg aad ueneestesnnen onal 
1j|\Frontino and Bolivia Golu Lin.| 
2u |General Mining Association, L. 
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3 \Lunares COCO OSES ET CRO TT CREE Oee Sr eee sere. 
B |Lusitan’ar  ..ccccccccesseess exeece 
10 |Pacitic, Limited ..........c0.c.00e-ss 
4 |Pauulcilio Copper, Limited ..... i 
24| Pestarena Goic, Liznited .. ...... ! 
20 |rontgibaud OO On eee eeeeeeee reese soe | 
1 \Port Phillip 090800600 s Oe Ores se eree.e- 
454'Koyal Cobre Copper, Lim ted. 
A [Scottish Australiad...........0..00. 
15 [St Jolib del Mey ..0..0-00-.0000.. 
254|\Lnitea Mexican ow.........--. 
© | Vanccuver Coal ..ccccccssesseesese « 
STATIN cecccccigeuniomiaracinteaies sol 
L |xorke Peninswa, Lumiied .. .../ 
S | LuGdsDectcuadi &, Austra A. 


~ 
ecoue 


eee SES Leste 


ee ee ee 


100 
100 |100 |Madras guaranteed 5 per cent...’ 
Stock|100 100 | Do. 4% per cent cscsereeseeneeeees| LMT 


D dO cccrecsseceeeeenee, «© 


Flotilla ......) « 


20 |Namar & Liege gua. 14f per ann) ~ .,. 
Do. guar. 6 per cent Pref. ...vs«| | 


severereorse, ©* 


Crambler& 8t Aubyn(Gwennay)| * 


6 eee 


SSE) KAPUNGE cncoceecccccvecsesscesesseee. ; 
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FRENCH LINE OF STEAMERS. 
COUTH AMERICAN 


THE ECONOMIST. 


OZOKERIT e2r™) 


~e 


tes 


wnhers. | 
28th of uenos Ayres the 
on eactaen | 
Bucgoe, Vignal, and Co, 19 Hue do Grama nee 
and to Mr T. Drouaux, 67 Boulev: . 


ard de Strasbourg 
Paris. 


Peale oie 2 mali has ot Ze) at ee 
S TEAM SH I P S sis | 
ff Company's powerfal and ana 


- STEAM SHIPS leave from St Katha- 
rine’s Wharf for— . 

, HAMBURG —Eveiy Wednesday and Saturday, 
= 23 ae oa Saloon, ry fore chin au 

‘or particu of treignt to F. Stahischmidt 
Co., 90 Lower Thames pe . ms 

HAVRE—Every Tharsday. July 21 at 6 
Saloon, 11s; fore eabia, 8s. . ee 

ROTTERDAM aud tne RHINE—The Leo and 
Waterloo every Wednesday and Saturday. July 20 at 
noon; 23 at 3 p.m. Chief cabin, £1; fore cabin, 159, 

Tickets, 30s and 22s 6d. 

ANTWERP, RRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. 
Antwerp for London every Sunday and Friday a 
1 afternoon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. July 20 at 5; 
23 at8a.m. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brussels, 
18s 10d. Cologne, 32s. 

EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Cnief cabin, 15s; fore, 1%; 


eck, 7s. 
NEWCASTLE—€Every Wednesday and Sunday at 
10 morning. Saloon 12s; fore, 8s. 


sttySees 


mvt 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iren, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 
Pr AscurmmaTeons—Seme Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
rien good aa with pn material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 

Each Cask of Pure White Zine is stamped— 

“ HUBBUCK, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rnoms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jony But, September 14, 1850. 


RINDISI ROUTE TO _ INDIA, 
China, &c., via Calais, Paris, Mount Cenis, Turin, 
Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 
The quickest and cheapest Overland Route to the 
| East, specially appointed to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
a.m. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 140 
hours. 
Average sea passage from Brindisi to Alexandria, 74 
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UNVILLE’S OLD IRISH WHISKY, | 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 


tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast: or at their 


hours. 

Fares :—London to Alexandria, ist class, £19 0s 4d; 
2nd class, £13 9s 4d. 

For further information and rates to India, China, 
Australia, &c., apply to the South Italian Railway 
Co.'s Sole Agents, Lebeau and Co., 6 Billiter street, 


HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning. Chiet cabin, 8s ; 
fore cabin, 5s. 
CALAIS— From London Bridze Wharf. Every 
Wednesday and Saturday. July 20 at 5; 23 at 8am. 


London Offices, 4 Beaufort buildings, Strand, W.C. 


INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very whulesome, 
Sold in botties, 38 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


. 7c , ~ 
Abusopr S PALE OK BITTEK 
ALE.—Messrs 8S. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks ot 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunny o! 
announcing to privstefamiliesthat their Ales,so strongly | October 30 
recommended by the medical profession, may be pre- | November 13 
curedin Drangnt and Bottles, genuine, from all the | 
most respectable Wine and Beer Merchanis and Licensed 
Victuallers ,on “{ ALLSOPP’S PALE ALE” being 
speciallv asked for. 


, . ra 
(ZABRIEL S PREPARATIONS 
FOR THE TEETH. 

Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSEKS GABRIGL, DENTISTS, 
64 Ludgate bill, London, 
GABRIEL'S 
PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tootn sound 
and usetul, ana prevents toothache. Price Is 6d. 
GABRIEL'S OS TEO-ENAMEL SLOPPING, 
Restores front teeth, and prevents decay Price 5s. 
Will stop six teeth. ; 
GABRIEL'S CORALITE TOVfH PASTE, 

For cleansing and improving the teeth, and imparting 
a natural redness to the gams. Price Is 6d. 
GABRIEL'S ROYAL DENTIFRICE, 
Preserves the teeth, and imparts a delicious fragrance 
to the breath. Price is 6d. 


hief » lle; 
E.C., London. Chief cabin, 11s; fore, 8s. Lendon to Paris, lés. | 


BOULOGNE—From London Bridge Wharf dally. 
July 17 at 3; 18 at4; 19 and 20 at 5; 2lat6; 22 at 
7; 73at8; 24 at 9 am. Chief cabin, 11s; fore, & 
London to Paris, lis. 

Return tickets to Paris available for 14 days by 

' Se er £2 88; £1 168; £1 12s; and 
4s. 

YARMOUTH—From London Bridge Wharf every 
Tuesday and Saturday at } past8 am. Wednesday at 
3 afternoon. Saloon, 8s; fore cabin, 5s. 

MARGATE and RAMSGA'E—Daily (except 
Sunday), at 10 am. Fares—Saloon, 5s; fore cabin, 43; 
children, 2s. 

Excursion to Margate and back, every Sunday, at 
half-past 8 morning, returning from Margate half-past 
3 afternoon. Fares—Chief cabin, 5s 6d; fore cabin, 
4s 6d; childreo, 28 6d. 
anette and RAMSGATE via Thames Haven— 

e special advertisements. 
Shangtan® Kong: | Offices, 71 Lombard street, and 37 Regent's circus 


November 27 Yokohama(Japan,) | Piccadilly. 


December 11 oo 
HEDGES AND BUTLEB, | 


December 25 
For passage, freight, and information, apply to B. W 155 REGENT STREET, LONDON, and 
30 King’s road, Brighton, 


()VER LAND ROUTE 


| 
| via MARSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 


* 


IMPERIALES of FRANCE.—French 
| Steam Packets leave Marseilles as follows:—~— 


April 17 
May 15 
June 12 
July 18 
July 24° 
Angust 7 
Angust 21 
Sept. 4 
Sept. 18 
October 2 
October 16 


* 


os. 


Rap 
TD ORDER DEG ELEANOR 


Port Said, Ismailia, 
Aden, Snez, Ke- 
union, Mauritius, 
Point de Galle 
(Ceylon), 
cherry, Madras, 
Calcutta, Singa- 
pore, Batavia, Sai- 
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and H. Horne, 4 Moorgate street, London; G. H. 

Fle:cher and Co., Liverpool; atthe Offices of the Servicey 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portuga!, trom the lowest price 


Maritimes des Messageries [mperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smithand Co., Rotter- 

commensurate with soundness, to the most récherché 
descriptions and esteemed vintages. Price lists of all 


dam. 
* Passengers, Eastward of Suez, securing their berths 
in London, are entitled to the coieuumetine of their bbe ~ Liqueurs on application. Originally eh 
i A.D. 1667. 
Claret......at 148, 188, 20s, 24s, 20s, 36s, to 84s per doz. 


luggage free to Marseilles. 
Sherry 24s, 30s, 368, 428, 43s, t0 608 » » 
Champagne 36s, 42s, 485, 60s, 66s, to 788» » 
BUI seamsnces 2is, 30s, 363, 42s, 48s, to 603 » =» 
Old Pale 
Brandy... 48s, 60s, 72s, and S4s ain 
eT ines scene UT cata 


(UTLERY, WARRANTED. — THE 
most varied assortment of TABLE CUTLERY . 
the world, all warr.nted, is on SALE at WILLI tet 
BURTON'S, at prices that are remunerative only be- | 

cause of the largeness of the sales. 
Table | Dessert 
Knives.| Knives. 
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()VERLAN D ROUTE.— 
The PENINSULAR and 
* ORIENTAL STEAM NAVIGATION 

COMPANY book P and 
receive Cargo and Parcels by their Steamers ion 


From Southamp- 
From Marseilles. 


ton. 
Every Saturday, 

GIBRALTAR ... {Every Ho} Z 
GABRIEL'S ODONTALGIQUE ELIXIR, MALTA  wsvssee . eee 

A mouth-wash unrivalled for its agreeable properties | ALEXANDRIA... ” 5 ns Seep 
A 


price 5s. ADEE cccocun na > Ande The blades are all of the 
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As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 


seen eeeeereeeseeee 


on 


PENANG ....00000 
Saturday 4do eonseceee 


rs 
aiken aaae 
Can ow 


Ae oper ee ere Que *BOMBAY ...... 
Be ee sett me oe Saas came 
R, Saturday, July| Sunday, July 
SINGAPORE ... do 

—— Sole Manufacturers by Special Steam FELLNA wcccoesceees thereafter. + 4-inch fine ivory handles ... 

‘ADA Ms" c 4d cocsee eeeeeeee 

ADA Ms'S PATENT SMALL ARMS COMPANY, (an July } Sunday, — 

Sunday there- h 

Cartridges spe.ially designed for the above by hemeaiier. oiiee Nickel electro-silvered 

Colonel Boxer , X A. Chief Superi.tendent of the Royal 


A (New Patent Double Action) MADRAS .....0000 J 
9,2pm. And 17,7 a.m. Aud | 3}-inch ivory handles........- 
JAPAN ..cccocceres 
July | 4 do finest African ivory ... 
391 Strand, Lo W.c. 9,2pm. Andj 17,7am. And 
Director. AUSTRALIA ... ° 
For special articles on the receat etitive trials 
Times, October 21; Damy TeL_eorarn, 22; 
23, &c. Reprints of above, and Price Lists with par- 
This Company is now Converting the Service -54 
partment, &c. 


* 


t 
And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 
* Phe following reduced rates will be charged to 
Bombay :— a 


£ 
From Southampton ...... 72 first-class; 45 second-class. 
eo Marseilles ....++.+» ~. oe ’ 43 _ 
xclusive of transit throug t. A corresponding 
oeeaelahh eee made in the rates from Bombay to 
urope. 
For further 


White bone handles........+... 


Ditto, balance handles ... 

Blackhoro. shoulders 

Ditto, very strong rivetted 
handles 
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CENTRAL-FIRE BREECH-LOADING REVOLVE CALCUTTA ... 
every alternate 3$ do balance 
Do, with silver ferules .....«<«- 
JOHN ADAMS, every fcurth} every fourth ; : 
Contractors to H.M.’s War Department. NEW ZEALND.| 5 aturday Blntde ein 
Laboratories, Woolwich. 
. comp 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
October 
Eneinerr, October 22; Patt Mart Gazerre, October 
ticulars, can be obtained on application. 
Guage Revolvers to this system for H.M.'s War De- 
+... BREECH-LOADING RIFLES, GUNS, 
and A ppurtenances of all kinds. 
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July 16, 1870.] 
BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 


to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 





at their office. 
Threadneedle street, April, 18 
BAS K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 


LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 


WILLIAM PURDY, General Manager. 


ONGKONG AND SHANGHAI 

BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 

Court of Directors and Head Offices in 

Hongkong. 

Loxspon Manacer—W. H. Vacher, 32 Nicholas lane. 

BaNkers—London and County Bank. 
BRANCHES AND AGENCIES, 


i 





Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Caleutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the period of deposit. 


THE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 

(Capital, £4,050,000; paid-up, £2.025.000.) 

Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 

and London 

The London Agency receives money on deposit for 

fixed periods at rates to be agreed upon. It grants 

credits on Constantinople, Smyrna, Beyrout, Salonica, 

Alexandria, and Larnaca; purchases or collects bills 

drawn on those places, and undertakes the negotiation 


of all Turkish Government securities and the collection 
of the coupons. 


The London Agency will also exeoute orders through 
the Branches of the Imperiai Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
= such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. B AN, Manager. 





THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1883.-—CariTaL, £1,000,000. 
Hap Orrice—Nicholas lane .Lombard street, London 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CerRENT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

Drrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Bits issued at the current exchange of the day on 
any {the branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLks anp Pus vnaszs effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

pensions realised 
|| Every other description of banking business and 
\ mo ey agercy British and Indian, transacted. 
J. THtMSON, Chairman 


ST ma 


BANK 
CORPORATION. 
ineorporated by Royal Charter, 30th August, 1851. 
Paid up capial, £1,500,000; reserved fund, £444,000. 
Court oF DiREcTORS. 
CHarrman—James Blyth, Esq. 


e Dervury-CuarkmMan—James Walker, Esq. 
eorge Arbuthnot, Esq. Alexander Mackenzie Esq. 
James Kay, Esq. | Lestock mobert Reid, Esq. 
W. Walkinshaw, Esq. 


Curz¥ Manacer—Charies J. F. Stuart, Esq. 
5Ub-ManaceR—Patrick Campbell, Esq. 


ERS, 
Bank cf Englend, Union Baak of London, 
Bank Lendon. 


| John Binny Key, Esq. 


ong, auritius, Mel- 
aad alt= e-Galle, y Singapore, Sydney, 
at their attics.” also \saue Cire lar N 

1 
the use of travellers by the Overland route. 


THE ECONOMIST. 
(\HARTERED MERCANTILE BANK 


of IND/A, LONDON, and CHINA. 
Incorporated by Royal Charter. 


Paid-up capital, £750,000. Reserve fund, 


£150,000, 


Bankers. 
“ Pants of ary went London Joint Stock Bank. 
ches and Agencies in India, Ceylon, Sti 

tlements, China and Japan. —e — 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

5 Old Broad street, London. E.C. 


‘v Ty Tv 
LONDON AND WESTMINSTER 
BANK. 

Notice is hereby given, that a Special General 
Meeting of this Company will be held at the Bank, in 
Lothbury, on Wednesday, the 20th July next, at One 
o'clock precisely, for the purpose of receiving a half- 
yearly Report from the Directors, and to declare a 


dividend. 
WILLIAM EWINGS, General Manager. 
June 1, 1870. 


The Transfer Books of the Compa ny will! be Closed 
to prepare for the Dividend on the Ist July next, and 
will re-open on the 5th July. Propri etors registered in 
the books of the Company on the 40th June will be 
entitled to the Dividend for the current half-year on 
the number of shares then standing in their respective 
names. 


x - 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, £.C, 

Paid up capital, £434,656. 

Lonpon Boarp. 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the Lendon office, where Letters 
of Credit and Drafts are granted on all the chief towrs 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 

New South Wa .zs. 











Sydney (Head | Grafton Murrurundi 

Office) Tenterfield Hay 
West Maitland Mudgee Deniliquin 
Armidale Singleton Araluen 
Braidwood Yass | Forbes 
Goulburn Newcastle Taree 
Wagga Wagga Muswelibroc k | Grenfell 
Bathurst 

QUEENSLANI. 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gyinpie 


JOHN CHRiSTle, Manager 


(‘HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Capital ........c.cccce-ee - £800,000 
Court or I)rrectors, 1870-71. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, Esq. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
LONDON BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy ana sell, and receive forcollection 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Wellington, 


Otago, &c. 





Paid-up Capital, £500,000. 
Reserve Funda, £150,00v. 
Head office, Auckland.—Branches aud Agencies at— 








Arrow. Lawrence. | Ross. 
Blenheim. Lyttelton. Riverton. 
Charleston. Manuherikia Shortland. 
Christehurch. Mount Ida. ' Teviot. 
Clatha-Ferry. Napier. Timaru. — 
Dunedin. Negaruawahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth. | Waitahuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmerston. Weilinzton. 
Invercargill, Picton. West Port. 
Kaiapoi. Queenstown. Wetherston. 


‘Luis Bank grants Uralts on any of the avvve~ 
places and henna every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
“The London Office receives deposits at interest for 
fixed periods, on terms whic) may be learned on appli- 
e F. LAKK WORTHY, Managing Director. 
No. 50 Old Broad street, London, E.C., Aug., 1869. 


ee 
} ARTMENTS FOR 
k URNISHED Are ly cant. © —_ pa “ 
we See Senn ae Henry Wheeler 
24 Harrington square, N.W. 





BANE OF EGYPT.— 
Notice is hereby given, that an Ext ‘ 
General Meeti*g of this Corporation will be held at; 
City Terminus Hotel, Cannon street, on Friday, ‘the 
22nd day of July instant, at One o'clock p.m. precisply, 
when the Directors will present a Report and Sthte- 
ment of Accounts, as audited for the half-year which 
ended on the 30th of June, 1870. ' 

The Transfer Books wiil be Closed from Monday. the 
18th of July, to Wednesday, the 27th of July, oth 
inclusive.—By order of the Court, 
7 EDWARD CHESHIRE, Seervtary. 

26 Old Broad street, E.C., London, 

15th July, 1870. 


—— 


THE, TRUST AND LOAN 
COMPANY OF UPPER CANADA. : 
Incorporated by Royal Charter. ; 
Established 1851. ‘ 
Capital, £1,000,000; Paid-up, £250,000; Uncalle,j, 
£750,000; Reserved Fund, £76,799. ; 


Directors. } 

The Right Hon. Edward Pleydell Bouverie, M.\, 
President. i 
Charles Morrison, « Deputy Chairman. : 


James Hutchinson, Esq. W. Gordon Thomsun, . 
The Hon. AshleyCarr Glyn. | T. M. Weguelin, Eaq., cP 
KANKERS—Messrs Glyn, Miils, Currie, and Co.' 

This Company was the tirst established in England 
for the purpose of receiving, upoa the securily of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lendiag the same, together with 
the pid-up capital, on moitgages of real estate. in 
Canada. : 
sae ena has been in successful operation since 

The Directors are now issuing Debentures for ttiree, 
four, or five years at 44 per cent., and for six years jand 
upwards at 5 per cent. interest, payable at Messrs Gjyn, 
Mills, Currie, and Co.'s on Ist January and lyst Jaly. 
Any information required can be obtained on sppiica- 
tion to F. FEARON, . 

7 Great Winchester street buildings, London. 


(OMPTOIR V'ESCOMPTE DE 
PARIS. ; 


Incorporated by National decrees of 7th and + 
ely 





March, 1848, and by Imperial decrees of 20th of 
1854, and 31st of December, 1866, 


Recognised by the International Convention of i 


ril, 1862. : 
francs, £° 

Capital fully paid up .......0. 80,000,000 .,. 3,200,000 
francs. £ 


Reserved Fund .rcccssccressesses 20,000,000 ... 


Heap Ors .ck—14 Rue Sergere, Paris. 
Agencies at— : 
Lyons, Marseilles, and Nantes (France), Alexaniria 
(Egypt), Calcutta, Bombay, Shanghai, Hong King, 
Saigon (Cochin-China), Bourbon (Reunion) jnd 
*» Yokonama (Japan). t 
Lonpon BANKERS. i 
The Union Bank of wondon. } 
Lonpox Acseycy—144 Leadenhall street, EC : 
Manacaz—G. Pietsch. § 
Svus-Manacer—Theod. Dromel 
The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at: 
above-named places ; 
The Agency will conduct banking business of every 
description with the Continent, India, China, &c., fic., 
&c.. upon terms to be ascertiined at the Othce. 


pa RTRIDGE AND COOP EIR, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Bankjng 
Firms, Clabs, and Railway Companies in the Kingdpm, 
192 Fleet street, London, E.C. Carriage paid to Any 
railway station in England upon orders over 208, ! 
The stock of Messrs P. and C. consists chiefly’ of 
first-class Envelopes, Paper, Account books, &c., bu}, if 
ordered, ‘*cheap stationery can be supplied at, prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “direct from 
the miils,” are enabled to supply the public at ‘‘pne 
profit only,” a saving to the consumer of at least, 30 
per cent. i 








é 
NOTE PAPERS AND ENVELOPES. - | d 
Super thick Cream Mote ....cccccsesseesseeee PerReam & 0 
Extra super thick dittO........0-00-ss-secesseerearserseees » 6 
Patent Straw CittO...ccocceceersesseree « erences -2@ sesesoes 2 0 
Large blue commercial GitiO .....+...-s0-se-se00 eoceces + 0 
Tinted lined India note, 5 quires for 1s 6d. - 
a 
Superfine Cream laid envelopes ........ «+-Per 1000 # 6 
Large Blue commercial ditto ........ decgreenpegeupateey € 6 
Ur 20,000 for £4. : 
Buff colour (for circutars, &c.).........0+ cosccssovessorse & 6 
Or 50,.00 for £6 lis 6d. } 
Foolscap official .......«.s-0 ae pcoveds lds 6d and 1h 6 


50,000 of any size or quality atways in stock. } 
Colour stamping (relief) reduced to Is per 100. 
Polished steel wrest aies, engraved in the best style at 
Sseach. Crest aud motio,os 6d. Monogram from 5s. 

Business ur Address dies from 2s 6d. \ 
An illustrated catalogae, containing full a 
with prices of ee te , 
scales, Despateh boxes, ting cases, » fos’ 

. fKstablished 1541. ’ 


tree. : : 


- ; 
CLEAR COMPLEXION.— 
Godfrey's Extract uf Elder Flowers nas loog been 
known for its surprisurg effect in softening, improving, 
and preserving the okia, and m readering the - 
plexion clear and beautifal It removes Tan, Seabyrn , 
&c., and all disfigurements, produced by sadjlen 
changes in the weather ; cures Pimples, Hamours, and 
other Erupt ons, aad by persevering in its use the 
Skin becomes delicately soft, clear, and smooth. 
Goufrey’s Extract of Elder Flowers possesses a‘de- 
lightfal {rag:ance, and is an indispeas.ble adjunc} to 
tne Toilet aad Nursery. Soid ia bottles—Price 2s:9a, 

vy ali Coemists and Perfumers. ; 


| 
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THE ECONOMIST. 


LIMITED. 


(July 16, 1870, 


ae 


FALMOUTH, GIBRALTAR, & MALTA TELEGRAPH COMPANY, 





DIRECT SUBMARINE ROUTE TO INDIA. 











TELEGRAMS from the United Kingdom are NOW SENT by the Falmouth and Anglo-Mediterranean Company's Cables to Egypt, and 


thence by the British-Indian line to Aden and Bombay. 


The lines are worked throughout by English clerks. 


| OPENING OF NEW CABLE—REDUCTION OF TARIFF. 
‘ 
; 


Messages will be received 
» Britain and Ireland at the following rates:— 


To Aden 


Oe eeeereeeeere free 


CARRS OE ee OEE Ee OOEE ES OOD E EE HEE HEE ESSE TENSE EEF ESE SEDO ED 


., Bombay, Calcutta, Madras, and other stations West of Chittagong 


+ 


, Egypt (Alexandria) .......sssscessesersessenenes seeeenrseeenenenenses sneee 


., Ditto (Cairo and Suez) .... sssscesssssecseseeeeereesensesennsenas seseeeeesees 


“ 


7 


| ,, Ceylon and stations in India East Of Chittagong ....cc.cceseeceseeereees 


, Gibraltar and Malta .......00+s+ssecssensensensnessreesneenensensenensansennes 
, Portugal (all stations) ........cesssseersreesensrerressssnrerens seneenneeers 


yy Spain (ditto) ... .e-secsecerssessersessecsersessssessessceressesssessseeses eases 


Half the 20 word rates for every additional ten words. 


To ensure the transmission of messages to 


| DP ENNEFORE § FLUID MAGNESIA. 


—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
for delicate constitutions, especially adapted for ladies, 
children, and infants. 

DINNEFORD and CO., Chemists, 172 New 

Bond street, London, and of all other chemists through- 
out the world. 


Now ready, price 3s 6d, Third Edition, with 





Illustrations by Gilbert 


| 
} 
| 
, 7 , 
\ Y NEW YEAR'S GIFT TO MY 
SON. “A multum in parvo—the condensation 
| of the primary aspirations of the great, the good, and 
the practical, whose examples are calculated to 
engender and animate virtue, to create emulation, and 
| teach the rising generation to struggle, to endure, to 
conquer difficulties, or in failure to arm the heart with 
p*tience"—“ Kindness and good feeling run, liké 
| veins of gold, through every story.” 
| Ward, Lock, and Tyler, Paternoster row, and all 
| booksellers. 


OUT-DOOR PLACES OF AMUSEMENT. 
By E. L. BLANCHARD. 


| SEE THE ERA ALMANACK, 1870. 


THE PLAYGOER’S PORTFOLIO. 


T° T1886 UsBATCIED. 
| By ANDREW HALLIDAY. 
SEE THE ERA ALMANACK, 1870. 


‘THE STAGE IN JAMAICA. 


| By GODFREY TURNER. 

SEE THE ERA ALMANACK, 1870. 

Y ENTERTAINMENT. 
By H. J. BYRON. 

| SEE THE ERA ALMANACK, i870. 

i 

i 


| 
* ee WRONG SIDE OF THE 
| 











ed 








CURTAIN, 
By T. J. WILLIAMS. 


SEE THE ERA ALMANACK, 1870. 





MACKLIN: A DRAMATIC 
mR. 


SOUVEN 
By PETER BURKE, Sergeant-at-Law. 


SEE THE ERA ALMANACK, 1879. 


[NPROFESSIONALS IN INDIA. 


By JOHN DALY BESEMERES. 
SEE THE ERA ALMANACK, 1870. 


()LYM PIC REMINISCENCES. 
y 


4 








. M. LANGFURD. 
SEE THE ERA ALMANACK, 1870. 


[) BAMATIC CRITICISM A 


HUNDRED YEARS AGO. 
By CLEMENT W. SCOTT. 


SEE THE ERA ALMANACK, 1870. 
THE ERA ALMANACK, 1870, 
the most complete 
DRAMATIC cy te acd OF DATES 
THEATRICAL TREASURY OF KNOWLEDGE 


ever brought before the Public. 
Price OxE Sumuine. 3 Catherine street, Strand. 








66 Old Broad street, London, June 14, 1870. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to LiTeRaTure of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practica, and 
ProcressivE Liprary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 


“MY LIBRARY ° will be devoted to practicat and 
PROGRESSIVE KNOWLEDGE—will be a Mrrror of 
LiteRATURE, ScrencE, and AkT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, «nd practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Risinc GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and wi‘h triple steel." 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR totb youthful mind in the 
choice of books—for the choice «f books, like the choice 
of companions, either tends tev ELEVATE Or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that GooD company does to our conversation, 


eveseseeeese’ The wisdom of the ancients is here plea- 
santly servedup, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
fora ‘precept that has taken root in the heart may 
ch the whole current of man’s life.” Youth, as the 
age for improvement, is especially admonished and 
addressed. The seedof divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if ot, like the nettle, it willran to weeds.” 
—MORNING ADVERTISER. 


eseseesesees’* Pationt persevering labour will do almo:t 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that can wait.’ 
Not wait in idseness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Sunpay Tinsss. 


ae es ——— deserve a place in 
every juvenile library ; ts may benefit large! 
by their perusal. In both instruction oo pee 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes. 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively 

and other accounts of ‘ Patient Boys’ in the second. 
We hearty commend the books to parents and pro- 
ceptors, deeming them well adapted to influence to most 
excellent ends all who may read them.”—WoLver- 
HAMPTON CHRONICLE. 


sveeesseeees If succeeding volumes are as well handled 
and as pertinent to their subjccts as the two before us, 
the work, as a whole, is certain to become oe 
a proof of our own appreciation, ‘we ly recom- 
mend ‘My Library ’ to the notice of our readers, and to 
who have youths to instruct.”—Era. 


seeseseeeees’* Pamphilius, by the issue of this thought* 
ful little series of volumes, can hardly fail bowefab 
re-pect of his readers, or to earn more and more widely 
their attention and encouragement.”—Suy. 


Ward, Lock, and Tyler, 158 Fleet street. 


£8 


at the Company's Station, No. 74 Old Broad street, and at all the Postal Telegraph Offices in Great 


ee 
coohorws*02 


CORPPMNINh 
— et pe 


cooocoooos 


° 
© 


For Telegrams of 
a 
Ten Words. Twenty Words. 
d 
1 16 0 eee eeee8 
gay 0 ‘has 
2 1 0 eeeeeeree 
From the Provinces and Ireland, One Shilling extra. 
| Egypt and India by the new submarine route, the public should order them to be sent 
\« Via Falmouth,” these words being signalled as an instruction by the Postal Authorities free of charge.—By order, 


JOHN T. BURT, Secretary. 





NEW SERIES. 
Published Monthly, price One Shilling 


. 
7 
HE FLORIST AND POMOLOGIST: 
A Pictorial Monthly Magazine of Flowers, Fruits, 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits, 

By Walter Fitch, James Andrews, and other 
Leading Artists. 
The Annual Volumes are complete in themselves. 
Communications for the Editor, Books for notice, 
new plants or flowers for description or criticism, &., 
should be addressed to Mr Thomas Moore, Botanic 

Garden, Chelsea, London, S.W. 

Publishing Office—171 Fleet street, Lendon, E.C. 


THE BEST REMEDY FOR INDIGESTION. 


[)ECISION OF CHARACTER— 


See Econouy or Lire.—(‘* My Library,” Vol. L. 

INDECISION.—See Economy or Lirs.—(‘‘My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Economy 
or Lirg.—(“ My Library,” Vol. I.) 

RUDOLPUE, the Young Aspirant.—See Patient 
Bors.—(*"* My Lib ,” Vol. IL) 

PATIENCE IS GENIUS.—See Patient Bors.— 
(‘* My Library,” Vol. IL.) 


Price 2s 6d, printed on tinted Paper, nandsomely bound 
with gilt 


edges, 
THE ECONOMY OF LIFE, 


AND 


PATIENT BOYS. 


EXPLANATION 

Animated by a desire to further the interests of the 
young, and encour by private opinion and by the 
powerful voice of the Press, which affirm that the 
“Economy oF Lire” and “ Patient Bors” (two works 
which inaugurate “ MY LIBRARY”) are admirable 
adapted to stimulate youth to exertion and awaken to 
them a laudable ambition * * * “ that the ‘Economy 
or Lisx’ is an invaluable practical Guide for youths. 
* * © “that the advice an | illustrations and reflections 
given make it a multum in parvo of {moral instructioa 

Ward, Loct,and (yler, 158 Fieet street. 


a E, EEK, BOG © FES, 100 Eleee Ser 
a 
f DUCATION. —“ONE YEARS 
Good Schooling" at the English and Continental 
College, Harrow (close to tne station).—A few 
ANNUAL VACANCIES.—Parents anxious t> give 
their boys, before they put them into any business, @ | 
yeas finishing instruction in a highly recommended 
carding school, of limiteu number, near town. to be 
perfected (even if backward) in penmanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be pre for puolic 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasiam and a splendid cricket field. close t 
the house, which latter is replete in all its appoint ments. 
Highest references as te liberal board, kind treatment, 
excellent health, and progress of the pupils. 
Eight first-class masters are to secure the sae ® 
cess of thirty pupils. Terms—30 guineas me 
35 guineas under 14, and 40 guineas - annum un a 
15 years of age. 10s for laundress, 10s for books 
stationery, and for tuition of dancing, drilling, wags 
and brass band instraments. 10s per quarter TF RE, 
only extras. Established 1357. Address Dr VELL 
Harrow : 
MR LEWIS | AND Sun, I 
Strand.—The Royal Lewisham systems, | | 
Writing, Arithmetic, Bookkeeping, and Shorthan re 
Taugnt for upwards of 50 years by Mr Lewis, the te 
inventor and fist teacher of these world-renown few 
eciion after 4 





easy and g lessons. Persons unable to ta 
the lesson» may ovtain the inventor's works for + 
ins ruction at his only institution, 113 Strand. 








